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THE WEEK. 


After a satisfactory retail holiday trade, business in 
nearly all branches is quiet, with the usual end of the year 
adjustments. The outlook, while not as promising for im- 
mediate activity as might be desired, contains, none the 
less, many elements of strength. The iron and steel trade 
is still confronted with a consumption of only half of the 
producing capacity, and the dry goods business with the 
problem of costs; but there is an absence of demoralizing 
speculation and of overstocked shelves in all mercantile 
lines, while the agricultural prosperity of the past year and 
the general feeling of conservative confidence make con- 
ditions better than the trade statistics indicate. The financia) 
situation as a whole is improved, and the prospect of the 
heavy dividend and interest disbursements, due January 1 
imparts greater briskness to the strictly investment market. 
Winter wheat conditions are described as satisfactory, par- 
ticularly as there has been rainfall in the Southwest. Bank 
clearings last week outside of New York declined 4.6 per cent. 
as compared with 1909, and 10.6 per cent. as compared with 
1906 In New York, where the totals are most affected 
by the speculative transactions, the falling off was 25 per 
cent. and 31.4 per cent., respectively. Gross railroad earn- 
ings, on the other hand, continue to show moderate gains 
over Jast year, the increase for three weeks of December 
being 7.3 per cent. Foreign commerce at New York in the 
latest week aggregated $25,718,451 against $31,993,924 in 
1909 and $27,270 608 in 1908. Imports were $16,517,503, or 
$7,315,554 in excess of the expo ‘ts. 

Existing conditions in iron and steel contrast sharply with 
the bright prospects in evidence at this time a year ago, 
when most producers had sufficient orders on hand to insure 
full operations for eeveral months ahead. At present, how- 
ever, mills and furnaces are working at only about 50 per 
cent. of capacity, and in certain branches of the indusiry 
dulness is pronounced. This applies particularly to the pig 
iron division, where restriction of output has not prevented 
accumulation of stocks, e0 that fresh concessions have been 
made in order to stimulate demand. On the other hand, 
cast iron pipe reflests increased activity in response to the 





customary December contracting for gas pipe, while in the 
coke trade considerable new business is reported and prices 
are more strongly held. Uncertainty regarding quotations 
is causing hesitation among buyers of finished products, and 
a@ meeting of steel manufacturers will be held at New York 
early in January to discuss the question of prices and other 
matters. The outlook in structural lines appears quite 
promising, as Canadian and other requirements for the new 
year are expected to call for a substantial tonnage of 
material. 

It was a seasonabdly quiet week in the primary dry goods 
markets, with values well maintained, but still generally close 
to or below the cost of production. In cotton goods curtail- 
ment of production is generally believed to be inevitable 
after the turn of the year when present contracts expire, 
the difficulty being in raising cloth prices to a parity with 
cotton values. The firmness in wide gray goods is main- 
tained and there has been a very fair business in staple 
prints for spring delivery, while bleached goods are firm, 
but with business light. Four-yard sheetings were sold for 


shipment to China during the first three months of the year 


on a basis of 6¢c., with discounts, and more business is ex- 
pected. Overcoatings for fall 1911 are being ordered very 
liberally from the largest producers, who have made prices 
exceptionally low. Dress goods are seasonably quiet, the 
best buying being done by cutters. Yarns rule steady, but 
quiet. Buyers are giving notice of an intention of coming 
to the primary markets promptly after the new jear begine, 
and most reports of the retail holiday trade show a good 
distribution. 

There is a slightly firmer tone to the market on most 
kinds of domestic hides and previous aeciining tendency 
has been checked tor the present at least. The western 
packers have been disposed to stiffen in their views some- 
what owing tu the fact that 61,000 hides that were damaged 
at the recent packing house fire in Chicago have beeu with- 
drawn from the market. Foreign dry hides are slow and 
accumulating. Trade in leather continues even more dull 
than is usually the case during holiday week, and few sales 
have been effected outside of odds and ends that are being 
sold at low prices, although some sales of upper leather at 
very low rates.are reported. There is nochange to report 
in footwear conditions, the market being quiet and feature- 
less as heretofure. The past year has been an era of 
specialties, but it is believed that staple, lines will be in 
chief demand during 1911, and a feeling of confidence in the 
fature pervades the market. Orders received aresmall and 
infrequent and there is a seasonable dulness in the local 
jobbing trade, although manufacturers of specialties in both 
men’s and women’s goods are fairly busy. 

Considerable selling pressure was directed against cotton 
in the early trading, but good support developed when the 
May vption fell velow 15 cents, and much of the initial loss 
was recovered. The movement of the crop continues on a 
heavy scale ard it is believed that the next ginning staie- 
ment may show a larger total than previously expected. 
Reports from the South indicate lower offerings on spot 
cotton, yet the demand is less active, although foreign 
spinners continue to buy quite freely. Interest is still lack- 
ing in domestic wheat markets and prices show little 
definite tendency. Prospects for the new winter wheat crop 
have been improved by needed rainfall in the Southwest, but 
this development exerted little influence, as there was no 
disposition to regard the absence of moisture as a serious 
menace at this season of the year. The Official estimate 
placed the Argentina exportable eurplus at 82,800 000, 
whereas a private forecast made the tutal almost 20,000,000 
bushels larger. Western receipts of wheat this week were 
3,670,116 bushels against 2,973,077 last year, while exports 
from ail ports of the United States, fluurincluded, amounted 
to 1,478,070 bushels as compared with 4,311,742 in 1909. 
Corn was without special feature, fluctuations being u. im- 
portant. Arrivals of 5,784,099 bushels were larger than 
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the 5,011,655 bushels reported a year ago, and Atlantic 
coast exports were 819,083 bushels againet 751,507 in 1909. 

Liabilities of commercial failures thus far reported for 
December amounted to$16,216,195, of which $6,737,195 were 
in manufacturing, $6,377,479 in trading and $3,102,125 in 
other commercial lines. Failures this week numbered 271 
in the United States against 227 last year, and 29in Canada 
compared with 17 a year ago. 





WEEKLY TRADE REPORTS. 


Boston.—There is a quiet tone to trading in both whole- 
sale and retail circles, as usual after the holidays. Prepara- 
tions are being made for a resumption of business early in 
January and the feeling on the whole is hopeful. A very 
large Christmas trade was done by retailers, especially in 
wearing apparel of all kinds, and stocks were materially 
reduced. All leading firms now advertise mark- down sales 
and expectations are that further heavy reductions in staple 
merchandise will result. Shoe manufacturers are taking 
stock and not paying much attention to the leather market, 
which is quiet, with little new business accomplished and 
tanners anxious to make sales. Pigiron slow, with the bulk 
of the business in small lots and the volume of these small. 
There is no improvement in the cotton goods situation and 
mills are still curtailing. Manufacturers of wool goods are 
still uncertain about the future of the season for heavy 
weight goods and in consequence are buying cautiously of 
raw material. The market for spruce lumber is firmer, with 
much less price cutting than formerly and offerings small, 
very few mills running. All kinds of outdoor work is inter- 
rupted and demand for building materials is light. The 
flour market continues very dull. Domestic demand for 
coarse grains is qniet and mill feeds are dull. Eggs are in 
limited demand, and despite light receipts prices are lower 
and easy. Butter and cheese are quiet and both favor 
buyers. Supplies of poultry are large and prices have 
materially declined, especially for turkeys. Money in 





abundant supply and quiet, demand at 3} to 4 per cent. on °- 


call and 44 to 5 per cent. on time. 

Philadelphia.— Wholesale dealers in dry goods and 
woolens and jobbers in hosiery, underwear, etc., state that 
trade is seasonably quiet, while manufacturers of shirt 
waists, cloaks and suits and kindred lines of wearing ap- 
parel report that although there is little doing for imme- 
diate delivery some of them have already booked good 
sized orders for spring shipment, and a number of plants 
are in full operation. The leather market shows little 
change from the conditions that have prevailed for some 
time past, prices remaining the same, with sales along very 
conservative lines. There is only a moderate demand for 
glazed kid and the prices of raw material are high. Shoe 
dealers are doing a good business, but they report spring 
buying light, with a-tendency toward conservatism. Wool 
has been very quiet, as usual at this season of the year, but 
supplies are light and quotations are well maintained. 
Some business is reported in unwaehed Meeces on a basis of 
27 to 28 cents for Ohio quaiter-blocd and 28 to 29 cents for 
Ohio three eighths and half-blood. Transactions in terri- 
tory wools have been small, and not much improvement is 
expected until after the first of the year, while pulled wools 
are quiet but firmly held. 

In the iron and steel market preparations for the annual 
inventories and the usual holiday dulnesgs contribute to the 
general quietness. Transactions have been moderate, but 
prices are well maintained and some orders which have 
been placed for locomotives tend to somewhat stimulate 
trade in materials entering into their manufacture. Col- 
lieries have shut down over the holidays, but seasonable 
weather produces a satisfactory volume of business. Both 
wholesale and retail lumber dealers report little activity 
and contractors and builders find business dull, but indi- 


cations point to considerable improvement early in the new 
year. In cement, chemicals, paper, paints and wallpaper 
normal conditions continue, with the demand in some lines 
better than last year. The liquor trade report some im- 
provement in sales of holiday goods, but general business is 
quiet. Sales of tobacco are rather light, but the situation 
is considered satisfactory. Groceries are very quiet, with 
orders mostly for spot goods in small qnantities. Sugars 
are steady and unchanged in price, while coffees are firm 
with a good demand. Teas are normal. Money on call is 
quoted at 4 per cent.; time funds at 44 to 54, and commer- 
cial paper at 54 to 6 per cent. 

Pittsburg.— Holiday trade was fair, though not brisk, 
and a drag is noticeable in general conditions. Slackened 
industrial activity has a corresponding effect in commercial 
lines and collections cause complaints. The value of build- 
ing permits for December totals approximately $500,000, or 
less than last year by 30 per cent., and lumber is rather 
quiet. Groceries are steady, especially for staple grades, 
and provisions are in fairdemand. Window glass is un- 
certain and prices are cut for handmade products, the 
market being unsettled. The local rivers have reached a 
boating stage, permitting the movement of a large tonnage 
south. 

Baltimore.—Business in wholesale lines for the week 
was seasonably quiet, though collections were fairly good. 
With but few exceptions the volume of retail trade for the 
holidays was far below the standard, which was attributed 
to a variety of causes and in some instances to the fact that 
most of the buying was done earlier than usual. With the 
manufacturers of clothing the outlook for spring business 
does not seem at all favorable, advance sales having been 
lighter than at the same period last year, though cancel- 
ations so far have been rare. The general feeling is that 
the volume of sprivg shipments will be about equal to last 
year’s, but no larger, and prices are considerably unsettled 
owing to the slack demand for goods. Jobbing trade in 
dry goods and notions, on the other hand, is well maintained, 
orders for replenishment being of good volume and indi- 
cations point to a brisk spring trade, as retail stocks have 
been well cleaned out by the favorable weather during the 
present winter. Business with dealers in boots and shoes 
at wholesale is rather better than usual at this time of the 
year and values are very firm. Southern trade is better 
than for several seasons past owing to the favorable crop 
conditions. There is a marked improvement in heavy and 
staple groceries and provisions. In hardware at wholesale, 
business for the week was only fairly satisfactory, though 
prices are firm, and it is believed activity will be more 
general after the first of the year. The leaf tobacco market 
was quiet, with dealers making no purchases except tor 
pressing needs, and manufacturers are holding off for their 
annual government report. Values are very strong. 

New Orleans,—The usual holiday quietness prevails in 
all lines of business. Collections reported fair to good. 
Holiday conditions have affected the cotton market and 
very little actual business is being transacted. Molasses 
and syrups continue quiet and with no quotable change. 
Receipts of rice are still light and the volume much less 
than for ths same period last year. In ali jobbing lines 
the volume of inquiries from the country indicate an in- 
creased spring trade, and conditions as a whole can be 
classed as fairly satisfactory for this season of the year. 

Louisville,—The usual holiday dulness is apparent in 
most manufacturing and jobbing lines, but the month’s 
business compares favorably with a year ago and the outlook 
for spring is excellent. Manufacturers of cotton yarns and 
warps still complain of high prices of the raw material, but 
indications for the immediate future are good, while cloth- 
ing manufacturers expect an active advance’ business 
throughout the South and Southwest on account of the 
seasonable weather reported in that territory. Saddlers 
are doing well, although the usual holiday quietness is 
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having some effect, and it is between seasons in millinery, 
spring shipments not commencing until the middle of 
January. In the soap trade indications are excellent and 
whiskey dealers are closing up a satisfactory year with en- 
couraging prospects. Grain is quiet and demand light. 
Hide, wool and fur houses are busy filling old orders, but 
aside from this not much activity is looked for until after 
the first of ths year. 

Cincinnati.—In retail lines holiday trade was very 
good, sales exceeding those of last year, but at wholesale 
business is quiet and no great improvement is expected 
until after the holidays. The wholesale dry goods continues 
satisfactory, and though the movement is mainly in fancy 
articles, there is a fair distribution of standard fabrics for 
immediate and forward delivery. The wholesale flour market 
j8 dull, but the demand for whiskey, at wholesale, is fair and 
quotations firm. The building trade is quiet and the lumber 
business only fair. Dulness is the leading feature in the 
market for pig iron, with little movement except in small 
orders by consumers for immediate requirements, and there 
is not much inquiry for forward deliveries. An easy feeling 
prevails, but furnaces are reluctant to reduce quotations. 

Cleveland. — Merchants in all lines report Christ- 
mas trade quite satisfactory, and in retail ]1nes are now 
inaugurating clearance sales prior to taking inventory, which 
it is expected will cause considerable merchandise to be 
moved. Both wholesale and retail grocers and drugs report 
business increasing. Automobile plants and many machine 
shops manufacturing automobile parts say that business is 
rather quiet for this time of the year. Hardware merchants 
- Teport sales about normal. Iron mills are quiet, and owing to 
cold weather, manufacturers of structural iron have reduced 
their outpat., Bank deposits continue about normal, with 
no increase in the demand for money. 

Dayton.—Business in general is good. Seasonable 
weather has stimulated buying of wearing apparel, etc., 
and merchants did an excellent holiday business. It is 
quiet in some wholesale lines, but the past year’s business 
has been satisfactory and the outlook is good. All factories 
and machine shops are active, although with a slight cur- 
tailment of working forces in some instances. Collections 
are fair. 

Chicago.—The year closed with seasonable activity in 
the leading distributive branches, the wintry weather 
creating a sustained demand for necessaries here and at 
the interior, and stocks of general merchandise show satis- 
fying reduction. Wholesale departments became busy on 
annual invencories, but mail orders were of fair aggregate 
for current and spring needs in dry goods, footwear, cloth- 
ing and food products. Iron and steel production exhibits 
further decline and there is increase of idle capacity at 
Gary and Joliet. Equipment factories run low on business 
and there are' few inquiries for furnace and rolling mill 
products. These industries will take some time for repairs 
and installations, but it is announced that active operations 
will bé resumed early in the new year. Other heavy pro- 
ducing factories remain active, especially on farm imple- 
ments, machinery, electric appliances, hardware, brass- 
work and furniture. The woodworking lines make a good 
showing, and the leither and shoe producers have sub- 
stantial orders running until spring deliveries are completed. 
Increasing building plans strengthen the demand for 
structural steel, lumber and other coastruction supplies, 
and little change appears iu the absorption of wire products, 
merchant iron, plates, pipe and plumbing needs. 
Heavy consumers and leading railroad managers maintain 
firm efforts to getting concessions on future costs, and there 
is expectation that a downward readjustment of values will 
lead to the early placing of heavy contracte. Supplies of 
the raw materials for factory conversion arrive in adequate 
quantities for known requirements, and movements of 
hides, wool, live stock, coal and quarry products exceed 
those at this time last year. The markets reflect gratify- 
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ing demands for minor metals and planing mill outputs, 
and little change is noted in quotations of crude supplies. 
Transportations of commodities throughout the West 
suffered slight interruption from the snow storm and ton- 
nages remain above those reported a year ago. Crop 
marketings here caused much congestion on tracks and at 
elevators, over 5,000 cars of grain standing unloaded early 
this week. Markets for primary foodstuffs indicate satis- 
factory domestic demands, and packing operations extended 
on better receipt; of live meats. Growing winter wheat and 
rye had additional benefit from rain and snow, complaints 
of damage from drought in the Southwest being fewer and 
confined to small territory. Money shows increasing ease, 
choice commercial paper being quoted from 4% to 5 per 
cent. . Currency returns from the interior and local deposits 
increase. Sales of local securities and bonds continue very 
limited. New buildings, $713,390, compare with $2,663,600 
last week and $514,100 a year ago. Real estate sales were 
$1,941,075 in value, against $2,404,412 last week and 
$2,310,100 in 1909. 

Total movement of grain at this port, 9,815,800 bushels, 
compares with 10,517,100 bushels last week and 5,773,273 
bushels a year ago. Compared with 1909 increases appear 
in receipts 66.6 per cent. and shipments 75.6 per cent. 
Flour receipts were 1(5 979 barrels, against 106,123 barrels 
last week and 112,271 barrels a year ago. Shipments were 
only 64,909 barrels, against 84,364 barrels last week and 
93,135 barrels in 1909. Aggregate receipts of cattle, hogs 
and sheep were 242,679 head, against 325,829 head last 
week and 206,289 head a year ago. Receipts of hides, 
2,610,700 pounds, compare with 3,583,600 pounds last week 
and 2,544,673 pounds in 1909. Wool receipts were 530,500 
pounds, against 284,200 pounds last week and only 27,454 
pounds last year. Lumber receipts shrank to 27,216,000 
feet, comparing with 36,203,000 feet last week and 31,000,- 
000 feet in 1909. Other receipts increased in wheat, corn, 
oats, barley, broom corn, cheese, eggs, cattle, hogs and 
sheep, and decreased in rye, seeds, dressed beef, lard and 
butter. Compared with the closings a week ago cash 
prices are unchanged in flour and ribs, but higher in oats, 
+ cent a bushel; corn, 1$ cents; pork, 12} cents a barrel; 
lard, 124 cents a tierce; hogs, 224 cents a hundredweight, 
and lower in wheat, 4 cent a bushel; sheep, 5 cents a 
hundredweight, and choice cattle, 40 cents. 

St. Paul.—A season of quietness now prevails, traveling 
salesmen being largely off the road forthe holidays. Orders 
for fature deliveries in dry goods and men’s furnishings are 
satisfactory, and shoe jobbers and manufacturers report 
conditions normal. Drugs and chemicals remain firm and 
groceries are active. The demand in heavy hardware and 
machinery has during the past few months fallen off some, 
and foundry outputs have also not been quite as large. 
Collections continue slow, but an improvement is expected 
during January and February 

St. Louis.—Lit:le activity is observable in the waning 
days of 1910, as business in all lines of trade is circum- 
scribed, but no more so this yaar than ia the past. In 
wholesale lines stock-taking is in progress to a more or 
less extent, while among the manufacturing establish- 
ments shutdowns, incidental to the holidays, prevail to no 
greater extent than in former years. The latter have 
many orders for January delivery, with fair prospects for 
large ones later on. The retail trade is likewise quiet, 
being relieved of the holiday shoppers, but is being stimu- 
lated by clearance sales. Collections are fair to good. 
Moisture is still lacking, the little snow and rain that fell 
were mainly in spots, but still furnished some relief. Move- 
ment of cash grain is only of moderate proportions, but the 
stock in elevators is diminishing. Wheat is l}c. lower, 
corn le. and oats lc. Flour trade continues light; export 
demand is small and domestic buyers operate only toa 
moderate extent. Prices are about steady, shipments 
65,810 barrels. Cotton is active and steady. .Pig lead is. 
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slow, but steady, while spelter is dull and 10c. per 100 
pounds lower. Offerings of cattle fair and prices about 
steady ; hogs in moderate supply and 15c. higher, with 8c. 
the top price; sheep 20c. to 35c. higher. Lumber offer- 
ings fair and good stock steady. Money is only in fair 
demand, and rates range from 4% to 6 per cent. 

Kansas City.—Retailers report a heavier trade than 
last year, but demand principally for a less valuable grade 
of goods. Jobbers are busy taking stock and report a 
normal condition for this time of year. A good rainfall 
throughout the Southwest has broken a drought of ninety 
days’ duration and is of great benefit to growing wheat and 
pastures. Spring plowing is in progress, as the ground is 
not yet frozen. The output of Kansas City mills the past 
week was 30,400 barrels, compared to 40,600 barrels the 
same week last year. Flour business is lifeless and prices 
unchanged. Wheat futures showed unexpected strength 
in face of drought-breaking rain. Corn held steady, while 
oats were lower. Cattle trade was uneven, with best steers 
active, and others slow and prices weaker. Hog and sheep 
prices were lower and trading dull. The demand for money 
from the country was light and shipments are falling off- 


San Francisco.— Fair weather favored holiday shop- 
ping and the leading stores remained open evenings to 
accommodate the people. San Francisco always shows a 
large volume of businees during the festive season, and the 
present was no exception. Rainfall up to 22d of December 
was less than one-half the quantity for the same time last 
year. Hop sales for the season to date have been large at 
steadily advancing prices, including over 5,000 bales in the 
past ten days at l4c. to 15$c., leaving only 8,000 bales in 
the hands of growers on the 20th, all in Sonoma, Sacramento 
and Mendocino counties. Contrary to expectations the 
olive crop in Butte county will be nearly double that of last 
year and the quality is up to the usually high standard. 
Rice growing experiments in Tehama county this year were 
sufficiently successful to engage further and more general 
effort in the future. There were 27 varieties sown. The 
Chipman ranch near Red Bluff produced 35 sacks. Coloni- 
zation and irrigation schemes on a large scale are receiv- 
ing much attention in the northern counties of the State, 
particularly in Butte, Colusa and Tehuma counties. The 
total pack of Alaska salmon this year was 2,415,900 cases, 
an increase of 83,000 cases over 1909. Total coast pack 
4,209,900 cases, a decrease of 1,000,000 cases. Product of 
California mineral oil in November was 5,753,622 barrels, a 
decrease of 344,800 barrels from October, and 738,800 barrels 
from September, and the smallest total since last March. 
There were more wells in operation in November than in 
either of the previous two months. It is feared that the 
product for December will also be light, so that the total 
for the year will hardly reach the estimate of 76,000,0C0 
barrcls made by experts a short time ago. Bids for the 
first $1,000,000 of the $45,000,000 municipal water bonds 
authorized by a vote of the people will be received up to 
January 14,1911. Money is in good supply. 





FAILURES THIS WEEE. 





Commercial failures this week in the United States number 271 
against 294 last week, 283 the preceding week and 227 the corresponding 
week last year. Failures in Canada this week are 29, against 30 the pr3- 
ceding week and 17 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks and for the corre- 
sponding week last year, with the total for each section and the number 
where the liabilities are $5,000 or more : 
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| Dee. 29, 1910.] Dee. 22,1910. | Dec. 15,1910. | Dee. 30, 1909 

Sostien. Over Ove Over | O 

| r | er | ver | 
oP Tae 48 97 51 | 104 | 51 | 118 49 | 101 
South ......... 30 91 33 | 102 || 383] 75 | 20; 66 
a 16 | 65 26 63 || 20 68 ee 
Pacific... 14} 28/ i4| 2|| 11] 92 5| 17 
United States|} 108 | 271/ 124| 294 || 115 | 283 || #28 \ 227 

cae | 99 28 30 61 31] 5 1 











TRADE CONDITIONS IN CANADA. 


Montreal.—The week has been without special inci- 
dent in wholesale trade. Travelers are oft the road, but 
they will be en route again early next week, and they all 
appear to entertain favorable anticipations with regard to 
spring business. Boot and shoe factories are mostly clos- 
ing down for a week or 80, asthe majority of the operatives 
go in fora prolonged merry making at this time of the year, 
lasting until Epiphanie. A certain number of other manu- 
facturing establishments also shut down about this time 
for the annual clean up and repairs. City retailers have 
had a good Christmas week, and the activity in shopping 
is still well maintained, as the French speaking citizens do 
all their present-making on New Years. 

Toronto,—This was an off-week in wholesale depart- 
ments. Travelers for the most part are in and there is 
likely to be a lull in trade for several weeks. Stock-taking 
is engaging the attention of most houses. On the whole, it 
appears that the year now drawing to a close has been a 
satisfactory one. Prices have been extremely high in many 
lines and for this reason, perhaps, the volume of business 
was not as great as it otherwise would have been. The 
trading in some lines was of a hand-to-mouth character, as 
many dealers refrained from buying liberally. The de- 
mand, as a rule, was active and the leading manufacturers 
were kept busy. The imports of dry goods and fancy lines 
were larger than ever and trade with the Northwest was 
specially active. Dry goods people had a good year, with 
failures comparatively light. Payments were good, on the 
whole. In groceries, business has been fairly active, with 
canned fruit and vegetables rather higher than usual. Cof- 
fees and teas are firm, while sugars are weaker. A large 
trade in hardware and metals is reported, with prices gen- 
erally firm. The hide market is weaker, while leather re- 
tains its firmness. The grain trade has been extremely 
dull owing to the declining prices in Britain ani other im- 
porting countries, and considerable quantity of wheat is 
being held in consequence. Coarse grains also are dull. 
Provisions are quiet, with prices irregular for cured meats 








BRITISH TRADE CONDITIONS. 





[By our Special Correspondent at London. ] 


Aside from the labor dispute, trade in Great Britain 
for the month was generally prosperous The weather 
was unfavorable, though not very cold, but from every 
department of business there was news of improved condi- 
tions, employment particularly good, orders plentiful, prices 
high and the general disposition optimistic. In the South 
Wales coalfields and the Northern shipyards the inter- 
ference with businees through strikes was serious but on 
the whole employment was better than at apy time 
throughout the year, and but for the disturbance caused 
by the recent general election record figures woywd ap- 
parently have been reached. The stock exchange was 
notably affected by the increased activity, especially in- 
dustrials, and quotations exhibited more strength. 

In the shipyards on the Clyde the lockout had a de- 
pressing influence, but in most other districts this pessi- 
mistic feeling does not obtain, and in the general engineer- 
ing trades work is particulary brisk. In the first three 
weeks of November over 90,000 tons of pig iron manufac- 
tured into iron and steel were exported from Middles- 
borough. In the shipping trade the freight reports showed 
remarkable steadiness, improvement in Black Sea inquiries. 
having materially assisted ship owners. In the smaller 
trades, sales of leather, boots and shoes were not so good, 
while in spite of the enormous deliveries of foreign hops 
prices kept up owing to increased demand. Despite reeord 
prices for many varieties of raw material, the engineering 


7 trades did remarkably well, 
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BANK EXCHANGES. 


Pronounced decrease continues to appear in the volume of bank ex- 
changes, the total this week at all leading cities in the United States 
amounting to only $2,181,761,011, a loss of 18.7 per cent. as compared with 
the same week last year, and of 25.5 per cent. compared with the active 
year 1906. The percentage of loss in the daily averege figures, which 
more closely represent the actual volume of transactions, is also slightly 
greater than last year, although it remains the same compared with 
1906. Most of this additional decrease is due to further contraction at 
New York City, where the loss this week is 25.0 per cent. against 20.2 
per cent. a week ago, and is largely accounted for by the «xtreme dul- 
ness in the stock and financial markets. Of the cities outside of New 
York Baltimore is the only point in the East reporting a gain over last 
year, but in the West Chicago makes slightly larger returns and Cleve- 
land a good gain, while Kansas City and St. Louis continue to report 
increases over both years. Figures for the week and average daily bank 
exchanges for the year to date are com pared below for three years: 




































































Five Days, Five Days, Per Per 

Dec. 29,191v. Dee. 30, 1909. Cent. Cent 

; $129, 618,128 $¢147,190,786 —12.0 —29.9 

124,474:816 142,647,286 —12.8 —19.3 

928°372.919 27,156.356 + 4.5 — 5.9 

43,355,721 45,703.467 — 5.1 —17.2 

21'507,800 23'301.900 — 7.7 —13.9 

17,672,056 15,344,033 +15.2 3.4 

225,339,72: 221,306,921 + 18 05 

8,800,77 25,168,381 —25.3 2.3 

64,329,858 60,809,975 + 5.8 50 

45,942,731 5,200,201 + 1.6 0.6 

10 939,004 11,978,933 — 8.7 4.6 

19,885,593 21,006,661 — 53 5.4 

_ 36,241, 617 37,629,054 as 8.9 

Tota $786,330 736 $824 438,954 — 4.6  $879,559.927 —10.6 

New . RE, "395 430,275 i859 284,526 --25.0 2,048, 667,439 —31.4 

Total all...$2,181,761,011 $2,683,723,480 —18.7 $2,928,227.366 —25.5 
Average Daily : 

December...... $466, 989. 000 $545,924,000 —14.5 621 823,000 —10.5 

November ..... 496,346 649,299. — 9.7 517,406, — 41 

ber . 474,459, a00 649,124,000 —13.6 492, 164.00 =~ ae 

3d Quarter..... 413,336,000 474,356,000 —129 451,375,000 — 84 

2d Guarter .... 473,037,000 452,636,000 — 2.0 457,330,000 + 3.4 

lst Quarter... 553.619.0000 46U.628,000 +20.2 515,398,000 + 7.4 











THE MONEY MARKET. 


As anticipated, the closing days of the year brought distinctly higher 
rates for money, call loans advancing to 7 per cent, although lenders 
found it difficult to secure better than 33 per cent. for funds put/out on 
time. That the most important financial period of the year should be 
approached without any semblance of serious stringency is not surpris 
ing in view of the unusual conditions that have prevailed for some time 
past, and when the extensive annual settlements are concluded it is to 
be expected that interest charges wili again fall back to the exception- 
ally attractive levels previously noted. Such a contention seems logical 
when the factors now in evidence are considered, although, of course, 
there is always a chance that some development may arise whieh would 
tend to bring about a change in the general situation. Foreign «xchange 
is one department of finance in which the future cannot be clearly dis- 
cerned ; this week has witnessed the singular spectacle of local bankers 
competing for gold in the open market at London. That such a pro- 
ceeding should occur toward the close of the year is obviously most 
unusual, and while the effort to inaugurate specie imports at this time 
was not successful, there is a possibility that an inflow of the precious 
metal may be started early in 191i. The prospect of such a development 
was freely discussed when exchange touched a new low record for 
the year on Friday. The opposition encountered on Wednesday by » 
prominent local bank in attempting to secure a share of the South 
African gold availabie at London was to be expected. since both the 
Bank of England and the. Reichsbank have had to make extensive 
preparations for the annual settlements, and preferred to bid consider- 
ably more than the mint price rather than see a portion of this consign- 
ment go to New York. The leading British institution was obliged to 
send substantial amounts of gold to other centers, and its weekly state- 
ment showed a decline of fully $7,500,000 in bullion holdings, which, in 
conjunction with an expansion of no less than $42,800,000 in loans, 
served to lower the percentage reserve about 84 per cent. 

Call money ranged from 3 to 7 per cent., and until Thursday re- 
newals were made at 3j per cent. Time funds reflected a still lower 
tendency, and some accommodation was put out at 34 per cent., al- 
though 33 per cent. was more generally agreed upon. Mercantile 
borrowers are fin.‘ing it increasingly easy to have their bills discounted 
at attractive terms, most business being put through at 44 per cent., 
although even lower charges were quoted in some instances. 


FOREIGN EXCHANGE. 


Attention was again sharply drawn to the abnormal conditions pre- 
vailing in the foreign exchange market, when a prominent local bank 
competed for a share of the $4,500,000 new gold offered at London on 
Wednesday. To witness such a development toward the end of the 
year is, of course, most exceptional, even though this effort to secure a 
portion of the regular South African consignment proved unsuccessful. 
The institutic:. soncerned was willing to pay better than the mint price 
for some of the precious metal, but the Reichsbank and the Bank of 





England bid a half-penny above the minimum of 77s. 9d., and divided 
the amount available. That foreign interests would oppose any move- 
ment of specie to New York at this time seemed certain; at Berlin 
preparations for the annual settlements were reflected in a marked 
increase in note circulation, while the Thursday statement of England’s 
leading bank disclosed a substantial contraction in bullion holdings and 
a heavy expansion in the loan account. Renewed depression prevailed 


_in the exchange market, rates early falling to little above 4.85 for 


demand sterling under pressure of the large offerings of commercial 
bills which accumulated over the holiday. On Friday the lowest point 
in about three years was touched at a little below 4.84. An engagement 
of gold, amounting to $250,000, for shipment to Canada was announced 
on the same day. Daily closing quotations follow : 


Sat. Mon. Tues. Wed. Thure. Fri. 
Sterling, 60 days... ........ ........ 4.8240 4.8210 4.8205 4.8185 
ace, ETT aa ne 4.3510 4.8505 4.8505 48480 
cee ene 4.8545 48545 4.8545 4.8530 
Berlin, sight........ i i ace 95 *94.94 *94.94 *94.94 
NEN ee ae aay 15.20 5.20% 5.20% 5.20% 
* Minus 1.32. + Less 1-16. 


DOMESTIC EXCHANGE. 
; Rates on New York: Chicago, 10c. discount; Boston, par; New Orleans, 
commercial 75¢. to $1 discount, bank $1 premium; Savannah buy 
ing 3-16e. discount, selling par; Cincinnati, par; San Francisco, sight 
4c., telegraphic 8c. premium; Charleston, buying par, selling 1-10c 
premium ; St. Louis, 5e. premium bid, lie. asked. 


SILVER BULLION. 
British exports of silver bullion upto December 15, according to Pixley 
& Abell, were £8,209,000 against £8,521,000 in 1909. India received 
£6,835,580 and China £1,373,500, while last year £6,521,400 went to 


Iadia, £1,885,000 to Chinaand £114.600 to the Straits. Daily quotations 
follow: 

Sat. Mon Tues Wed. Thurs. (Fri. 
London Prices.......... I Sn ea 2494d. 24944, 24.94d. 
New York Prices...... GeRaet * auceede< 54.00c. 53.87¢c. 53.87¢. 53.87¢c. 


FOREIGN FINANCES. 

Both the leading foreign financial institutions showed the weakening 
of condition customary at this season of the year, the Bank of England 
reporting a loss of £1,508,348 in bullion holdings and an expansion of 
£8,569,000 in the loan account, while the total reserve fell off £1,475,000. 
These changes necessitated a decline in the ratio of reserve to liabili- 
ties from 46.35 to 37.86 per cent., yet the latter figure has been ex- 
ceeded at this date on only two occasions since 1899. The gold supply, 
however, is about £1,270,000 smaller than a year ago, and the total re- 
serve shows a difference of roughly £1,000,000. The usual weekly 
Statement of the Bank of France disclosed a falling off of 9,275,000 
franes in gold, while both loans and notes in circulation were heavily 
increased. Call money at London was firmer, some loans being made 
as high as 5 percent.; but open market discounts still rule fully 1 per 
cent. below the official rate. Announcement was made that a £6,000,000 
South Manchurian railway loan will be offered on Tuesday. At Paris 
private discounts were unchanged at 2} per cent., whereas the prevail- 
ing figure at Berlin was lower at 44 per cent. 


NEW YORK BANK STATEMENT. 

Further improvement in the banking position at this center was re- 
corded last week, although the gain in the actual surplus was not quite 
up to expectations. Under this compilation reserves increased a little 
over $550,000 as a result of an addition of $2,918,000 to cash holdings, 
which slightly more than offset the expansion in liabilities. In the latter 
respect the returns were of a favorable character, deposits rising $9,447,- 
000, whereas the increase in loans was fully $3,200,000 smaller. The 
average statement disclosed even a wider difference between these two 
accounts, and as there was a gain of $5,000,000 in cash, the surplus was 
enhanced to the extent of $3,187,000, thus bringing the total up above 
$10,000,000. Unimportant changes were shown in the State bank and 
trust company figures. The average statement compares with earlier 
dates as follows: 











Week’s Changes Dec. 24,1910. Dec. 24. 1909. 
Loans...........----- Ine. $2,671.900 $1,223,743,200 $1 ,197,479,600 
TO dcce: canes Inc. 7,622,2u0 1,189,066,600 1,179,731,300 
Circulation ......... Dec 111,700 48,378,400 52,611,100 
ae Inc. 4,886.000 239,495,000 235,778,800 
Legal tenders ...... Inc 162,900 67,839,600 69,299,500 
Total cash... ......- Inc. $5,048,900 $307,334.600 $305 .078,100 
Surplus reserve..... Inc. 6,928,360 10,067,950 10,145,275 


Actual figures at the close ot the week were as follows: Loans, 
$1,224,180,800, an increase of $6,246.800 ; deposits, $1,189,339,900, a gain 
of $9,447,300 ; specie, $239,201,900, a gain of $3,522,800; legal tenders, 
$68,028,800, a decrease of $604,700; circulation, $47,889,200, a loss of 
$605,200, Outside banks and trust companies report loans $1,106,404,400, 
a gain of $424,100; deposits, $1,153,302,300, an increase of $21,417,900; 
specie, $117,134,300, a loss of $665,400; legal tenders, $946,500, a loss of 


$212,000. 
SPECIE MOVEMENT. 

At this port last week: Silver imports $123,948, exports $828,613 
gold imports $253,661, exports $12,700. Since January 1: Silver imports 
$5,457,058, exports $38,299,748; gold imports $22,361,395, exports 
$50,393,903. 
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THE GRAIN MARKETS. 


Traders in domestic wheat markets are stil! reluctant to operate with 
any degree of aggressiveness, and the absence of speculative activity 
is reflected in continued narrow price fluctuations from day to day. 
This condition of apathy exists even in the face of a generally bearish 
situation, although it is contended that the present level of values dis- 
counts all the depressing influences now in sight. Little effort is there- 
fore being made to cause any further sustained decline in quotations, 
and as bullish features are lacking, operations are almost wholly of a 
scalping character. The most important news of the week was con- 
tained in dispatches telling that needed rains had fallen in the South- 
west, the precipitation being especially marked in Missouri, Kansas 
and Oklahoma, where dry weather had recently been considered a 
menace to the new winter wheat crop. It has been pointed out many 
times that absence of moisture at this season of the year can be experi- 
enced without harmful results, yet the fact that the drought has been 
broken obviously makes the outlook appear brighter. Crop reports 
from Argentina gave support for a time, the official statement placing 
the exportable surplus of that country at 82,800,010 bushels, and 
there is also a tendency to reduce estimates in private quarters. 
Other statistics about balanced, world’s shipments increasing almost 
2,000,000 bushels because of heavier offerings by Russia and North 
America, while the reduction in the European visible supply was very 
much greater than in the corresponding week last year. Stocks at 
domestic points, however, were enhanced 935,000 bushels, and the 
quantity in sight is fully 16,500,000 bushels larger than in 1909. 
Reports from Minneapolis indicated a quiet cash demand, but mill 
advices suggested that shipping instructions are being more freely 
received. Unsettled weather gave some support to corn, but receipts 
continued on a heavy scale and news from Argentina was of a con- 
flicting nature. That country exported almost 3,000,000 bushels last 
week, whereas a year ago offerings were considerably under 1,000,000 
bushels. 

The grain movement each day is given in the following table. with 
the week’s total and similar figures for 1909. The total for the previous 
four weeks is also given, with comparative figures for last year. 
The receipts of grain at western cities since July 1 for the last six 
years are appended, with similar tigures of exports. 

















——— Wheai ———. Flo - Corn _ 
Western Atlantic Atlantic Western Atlantic 
Receipts. Exports. meee. Receipts. Exports 
ee i zoLpee 46,377 28,319 800,639 226 740 
Ns Ce 702,524 69,017 22,682 833, 913 86,035 
EATS 1,1 72,066 7,988 55,909 1,644,952 176,741 
‘ 632,397 40,106 300 1,271,850 113,323 
sila hati aaniiiis 431, 435 66,569 25,135 1,232,695 216,244 
AS Eee eee 3,670,116 230,557 144 395 5,784,099 819,083 
RB BERR ccccce 2" 973, 07 7 1,603,726 321,113 5,011,6 751,507 
Dec., 4 weeks ...... 18, 038,650 3,293,834 629,415 22,181,452 1,935,958 
ee * jast year 16, "27 4,793 6,129 884 775,189 15,660,407 3,512,512 














Total western receipts of wheat for the crop year to date are 57,803,- 
427 bushels, against 167,037,419 a year ago, 169,409,334 in 1908, 115,639,019 
in 1907, 152,648,451 in 1906 and 165,357,425 in 1905. Total exports of 
wheat, flour included, from ali United States ports, for the crop year to 
date are 39,135,331 bushels, compared with 58,391,605 last year, 89,673,616 
in 1908, 99,073,442 in 1907, 85,614,927 in 1906 and 52,119,39v in 1905. 
Atlantic exports this week were 880,334 bushels, against 989,097 last 
week and 3,048,734 a year ago. Pacific exports were 362,133 against 
703,902 last week and 455,907 last year. Other exports amounted to 
235,603 bushels, against 182,859 inthe previous week and 807,101 bushels 
last year. 

Total western receipts of corn since July 1 are 94,331,477 bushels 
against 65,446,296 a year ago, 66,310,576 in 1908, 84,722,796 in 1907, 
88,808,664 in 1906 and 97,620,449 in 1905. Total exports of corn since 
July 1 are 8,025,843 bushels compared with 8,414,023 last year, 8,907,583 
in 1908, 20,570,790 in 1907, 19,817,298 in 1906 and 33,641,921 in 1905. 

Wheat Movement and Supply.—Wholly because of 
increased offerings by Russia and North America, world’s exports of 
wheat rose to 11,792,000 bushels last week against 9,840,000 in the pre- 
ceding week and 12,096,000 bushels a year ago, according to Broomhall. 
The movement out of Russia was unexpectedly heavy, amounting to no 
less than 5,744,000 bushels. or 2,176,000 bushels more than in the pre- 
vious week, while shipments from North America rose almost 1,000,000 
bushels to 3,328,000 bushels. All other countries, however, reduced 
their offerings, although in no case did the decreases exceed 500,000 
bushels. The quantity of wheat on passage increased 560,000 bushels 
and the present total of 32,560,000 largely exceeds the 24,880,000 bushel, 
reported on the same date last year. A further addition of 935,000 
bushels to domestic visible supplies made the aggregate 43,929,000 on 
December 24, against 27,362,000 in 1909, but stocks in Canada fell off 
184,000 bushels, although the total is still considerably in excess of the 
amount in sight a year ago. The supply at New York is fully 1,000,000 
bushels larger than at that time, while at Chicago there is a difference 
ef about 2,660,010 bushels. 

The Corn Trade.—A marked increase in exports of corn 
from all surplus nations was reported by Broomhall last week, the 
combined movement rising to 5,334,000 bushels, as compared with 
2,987,000 in the week preceding and 2,966,000 bushels in the correspond- 
ing period of 1909. Argentina again offered freely, shipments from 


that country amounting to 2,992,000 bushels, or a gain of 1,487,000 
bushels, while clearances from North America rose about 360,000 
bushels to 1,219,000. Russia reported a moderate increase and the Dan- 
ubian movement was almost 200,000 bushels larger than in the previous 
week. The quantity of corn on passage continues to maintain a liberal 
margin over 1909, the latest total of 19,550,000 bushels comparing with 
12,325,000 at that time. Visible supplies of corn in the United States 
showed an increase of 1,206,000 bushels last week, yet the amount in 
sight of 3,300,000 bushels is less than half as large as the total in either 

of the two years immediately preceding. 


THE CHICAGO MAREETS. 

CuH1caGo.—Considering the holidays and lessened activity preceding 
the year end, there was a fair volume of dealings this week in the cash 
markets for the leading breadstuffs, and crop marketings are again 
unusually heavy in the coarse grains. Aggregate movements are seen 
to be somewhat lower than last week’s, but comparison with a year ago 
exhibits a notable increase. The improvement is mainly in corn, oats 
and barley, all showing substantial gains in both arrivals and outgo. In 
corn the shipments are nearly treble those at this time last year, while 
the receipts more than doubled. The absorption of the coarse grains, 
while falling well below the volume of receipts, is regarded as an en- 
couraging conditionin the market. The effect of the enormous market- 
ings within recent weeks is evident in further congestions at the eleva- 
tors, and early this week there were over 5,000 cars of ali kinds of grain on 
track within the Chicagoterminals. Shouldarrivalscontinue coming for- 
ward as at present for another week or two difficulties of the railroads 
and elevator managers will become troublesome. Western roads are 
called upon to an unusual extent for cars to make January deliveries of 
both corn and oats, and it is clear that growers are anxious to convert 
their holdings into cash, although it is not known that there is any 
financial pressure influencing operations. 

Contract stocks of wheat in Chicago are slightly less than a week ago, 
but the aggregate, 5,545,092 bushels, compares with 2,987,680 bushels a 
year ago. Contract corn increased almost 400,000 bushels this week, 
although the aggregate, 469,075 bushels, is much less than the 1,567,404 
bushels on hand at this time last year. Oats increased over 500,000 
bushels and show 5,756,079 bushels as against 2,873,943 bushels in 1909. 
Aggregate stocks of grain in all positions now amount to 21,462,000 
bushels, comparing with 13 520,000 bushels last year, the increase being 
entirely in wheat and oats, while corn, rye and barley exhibit decreases. 
The available supplies indicate ample stocks to meet the expected de- 
mands throughout the winter. Operations in the cash markets reflect 
price changes kept within narrow limits. The transactions in futures 
show liberal offerings of corn and oats. No improvement for wheat and 
corn is expected from abroad, the costs here being discouraging in the 
export branches. Movements of flour again compare unfavorably with 
a yearago. Milling outputs are yet curtailed, directions on old con- 
tracts coming forward slowly and new business being extremely lim- 
ited. The growing winter wheat and rye received additional benefit 
from rain and snowfall this week, and complaints of damage from 
drought in the Southwest are confined to a very small territory. Com- 
pared with the closings a week ago, No. 2 red winter wheat is quoted at 
913 cents a bushel against 91 cents ; No. 2 corn at 46} cents against 
454 cents, and standard oats at 313 cents against 31} cents. Contract 
stocks decreased in wheat 172,303 bushels and increased in corn 397,644 
bushels and oats 531,379 bushels. Detailed stocks this and previous 
weeks follow: 








Wheat—bushels. This week. Previous week Year ago 

aninate - 100,149 103,725 eahiied 

IIL cigie ees alibetueheade 1,530,718 1,548,026 675,318 
gusiteinneeieamieandiiinnns 18,43 32,737 niall 

I ini eines ih haleehees intitibieeiads 3,873,983 4,011,102 77,291 

ne r Northern......... peenecbeodes 21,805 21,805 2,235,071 
ESCs me 5,545 092 *. 717, 395 2,987,630 

I III, onc cnckcovenasinn sees 469,075 71,431 1,567.404 
I 5,756,079 5,224 a08 2.873,943 


Stocks in all positions in store decreased in wheat 275,000 bushels, rye 
2,000 bushels and barley 21,000 bushels, and increased in corn 709,000 
bushels and oats 373,000 bushels. Detailed stocks this and previous 
weeks follow: 




















Slete~Saahete. This week. Previous week. Year age 

INI st Mitesh J tieginn weigitbiiatinniiadiibets 9 120,000 9,395,000 5,180,000 

See Jesetobubeeebtis 1,624,000 915,000 3,476,000 

Sn nhipiind enit:taided.-tilpigitedio cateieniiniiiiailiiadaas, 10,510,000 10,137,000 4,933,000 

DD cmptidinuniienened. Gaaesebubedcnas 58, 60,000 Pye 
DT chehanecbswebécosecbnanndauss 150,000 171,000 180,000 

Ne eee far ae 21,462,000 20,678,000 13, 520,000 006 


Total movement of grain at this port, 9,815,800 bushels, compares 
with 10,517,100 bushels last week and 5,773,273 a year ago. Compared 
with 1909 increases appear in receipts 606 per cent. and shipments 75.6 











per cent. Detailed movements this and previous weeks follow: 
Receipts—bushels. This week. Previous week. Year ago 
Sa sicabidlaies tpintslnininis datadibiinmtamindiains 189,6 147,600 125,100 
EE ee eee 2,990,650 3.643.450 1,415,000 
i csndc eeedsebonseusentens -auenmnines 2,122,200 2 ane 600 1,711,100 
i iestieain canentbnhinnm nneibdiiinanbinieibi 40 000 6,500 53,000 
DEEN. Gnbe teteene inte 637,300 ear ‘000 314,000 
Totals . lace: aii diciiea | 6,724,150 saueane 

Sh ta—bushels This week Previous week Yea 

Wl ecvatimithehéebcetiecsbstadentes 166,8V0 160,600 178, az 
I isisiaii en ieie ds pcenlieild tileciiatedaennnaiainiibinaiidehin 1,907 250 1,734,050 706,0 ll 
Oats : eeninecineadnaumein 1" 49,200 1,644,100 l 160,796 
I tin a ct ta dail ahielden cesta 3,900 12,300 7,560 
EET 6enccdéshehechebeisinnamiieks 258,900 241,900 102,182 
Ee nee 3,786,050 3,792,950 2,155,073 
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Flour receipts were 105,979 barrels, against 106,123 barrels last week 
and 112,271 barrels a year ago. Shipments were only 64,909 barrels, 
against 84,364 barrels last week and 93,135 barrels in 1909. 

The visible supply statement of grain in the United States, east of 
the Rocky Mountains, exhibits increases in wheat 935,000 bushels, corn 
1,206,000 bushels and oats 418,000 bushels, and decrease in barley 67,000 
bushels. The principal port increases in wheat were: Minneapolis, 
906,000 bushels; Duluth, 449,000 bushels ; Kansas City, 323,000 bushels . 
and Detroit, afloat, 100,000 bushels. Similar wheat decreases were: 
Buffalo, in store, 309,000 bushels, afloat, 120,000 bushels; and Chi- 
cago, 189,000 bushels. Similar corn increases were: Chicago, 398,000 
bushels ; New Orleans, 247,000 bushels ; and Baltimore, 214,000 bushels 
Included in the wheat stocks are 1,605,000 bushels bonded, or 35,000 
bushels less than the previous week. Of bonded oats there are 509,000 
bushels, or 51,000 bushels more than the previons week. Detailed stocks 
this and previous weeks follows: 


























Stocks—bushels. Thi k. i . 
RRB B spe coon Aah te 43920000 - A2D0L00” 27 302 Oho 
—. : aa 3,300,000 2,094,000 7,387,000 
— peddaqibnsseebutcbbienasenkeenne 16,129,000 15,711,000 11,106,000 
Sl sagneusaenedconns eae axenic 478,000 478,000 807,000 
DUNE oncbstnennsganediwedieodvasns 1,555,000 1,622,000 2,924,000 
































The Canadian visible supply statement of grain, reported by tho Win- 
nipeg Exchange, exhibits decreases in wheat 184,000 buehels and oats 
550,000 bushels, and increase in barley 562,000 bushels. In addition to 
the stocks given below there is 3,931,738 bushels wheat afloat at Buffalo 


and 1,068,279 bushels afloat at Canadian terminal harbors. Detailed 
Stocks this week and previous weeks follow : 

Stocks—bushels. This week. Previous week. Year agt 
, ARERR riety nt 10,638,000 10,822,000 8,988 .0u0 
ndiiatiidrinriscnpisls eiatdiabithih ined a ania 6,458,000 7,008 ,000 4.473.000 
EE ENS TN: NR I 1,318,000 756,000 774,000 


Provisions exhibit another advance in average values and the general 
demand has been fairiy good for this time of the year. Aggregate re- 
ceipts of cattle, hogs and sheep were 242,679 head, against 325,829 head 
last week and 206,289 head a year ago. Cash pork is quoted at $19.87} a 
‘barrel against $19.75 a week ago; lard at $10.724 a tierce agaiast $10.60 ; 
and ribs at $10624 a hundredweight against $10.624. Choice cattle 
closed at $7 a hundredweight against $7.40; hogs at $8 against $7.774 ; 
and sheep at $4 25 against $4.30. Compared with the closings a week 
~ &gQ@ cash prices are unchanged in flour and ribs. but higher in oats, 
$ cent a bushel; corn, 1j cents; pork, 12} centsa barrel; lard, 12} cents 
a tierce ; hogs, 22} cents a hundredweight ; and lower in wheat, } cent 
-aibushel; sheep, 5 cents a hundredweight; and choice cattle, 40 cents. 





DRY GOODS AND WOOLENS. 





The volume of business in the cotton goods market has been very - 


moderate, but values are holding very steady. The firmness noted in 
wide gray goods a week ago has been maintained and a bid for 27-inch 
56x52 print cloths at 3 1-16c. has been extended totake in January deliv- 
eries. Four-yard sheetings have been sold on a basis of 6jc., wi: h discounts 
for China shipment in the first three months of the new year to an 
extent of 1,000 bales, and there is further China business pending. 
“Other heavy weights are steady but inactive. There has beena very 
fair business in staple prints for spring delivery, and jobbers are ready 
purchasers of sub-count goods for quick delivery. Percales have been 
in fair demand. Fine printed wash goods and fine dress cottons are 
mow being shown in the large stores for spring, and interest centers in 
the new imported lines. The trend of designs is toward floral and 
bordered effects. Bleached goods are firm, but with business generally 
light. Buyers are giving notice of an intention of being in the market 
early next month. Low-priced colored cottons are in slightly better 
request. The complaint is general from mills of the inability to pro- 
duce profitably at present prices for cloth and cotton, and it is becoming 
the very general opinion that curtailment of production will be forced 
in several lines soon after theturn of the year. Cloths have not accu- 
mulated to any extent as Fall River show stocks of under a million 
and a quarter pieces, which is less than a half million pieces more than 
the stocks of a year ago. Atthe time prices for cloths were from ic. 
to 4c. a yard higher on many staples. The underwear and hosiery 
trade is fair and rather better than a week ago. 

Woolens and Worsteds.—A more active trade on over- 
coating s for fall 1911 was reported during the past week. The naming 
of all prices by the leading producer was made the occasion for large 
operations by some of the important buyers outside of Chicago, buying 
there being held back by the continuation of a labor dispute. An 
analysis of prices on overcoatings shows reductions ranging from 10c. 
to 30c. per yard as compared with a year ago, the latter being excep- 
tional, and the general range of reductions being from 10c. to 174c. 
The new prices are particularly attractive because of the values repre- 
sented. Itisaccepted by shrewd buyers that the dominant factor in the 
market is out to secure the bulk of the initial businessat a close margin 
of profit, and it is particularly noteworthy that the variety of goods 
displayed is unusual. Good values in fancy overcoatings are shown 
from $1.07} upward, and manufacturing clothiers have manifested a 
large degree of confidence which was not seen a week or two ago when 
sample piece orders were being placed. There has not been much 
application on spring suitings during the interval, save by some clothiers 


» eee 


who have been placing additional orders as rapidly as men on the road 
received business in advance from the retailers. The conservative tone 
of general buying in the trade is still maintained. In the dress geods 
markets the cutters have been applying themselves more freely on 
staples in worsteds for suits, ordering principally, stripes, checks, 
serges, and some lustre goods. Dress goods factors admit that they are 
hampered by the demand for cotton and linen dress goods as well as by 
the call for silks and velvets. It is now thought in the trade that fall 
lines of dress goods will not be shown in any general way before Janu- 
ary 20, although some cutters will undoubtedly begin placing orders on 
staple serges and other staples before that time. 

Yarns.— Worsted yarns have shown little change, save perhaps a 
little broader inquiry for small lots and yarns for special purposes. 
Cotton yarns have ruled generally quiet and fairly steady, the volume 
of new business being trifling. 

Sill«s.—The week was generally quiet in the primary piece goods 
markets, but buyers are asking for prompt shipments of goods due, and 
the large factors have every confidence in the maintenance of the de- 
mand. They are not so confident of being able to get higher prices. 





THE BOSTON WOOL MAREET. 





Boston.—Few important transactions in wool have taken place this 
week, but there is a fair amount of small business, and the movement of 
sample lots is liberal. A better demand is anticipated next month, 
though all depends upon developments in the goods market. If these 
are favorable a large amount of raw material will be needed by the mills. 
The market is steady, with considerable firmness on certain grades, 
which are in light supply. However, no materisily higher prices are 
expected, as stocks of territory and other domestic are quite large. 





HIDES AND LEATHER. 


The declining tendency of the domestic hide market has been checked 
for the present at least, and on certain varieties of both packer and 
country hides values are firmer and slightly higher than a week ago. 
At the recent fire at one of the packing establishments in Chicago 
61.000 hides were damaged, and the fact that these hides have been 
taken out of the market has caused packers to stiffen a little in their 
views. Packer native cows have been in more inquiry than other kinds 
and are stronger. Salesa whileago of January salting packer light cows 
ahead were effected down to 10jc,, as previously noted, but bids of llc. 
have now been declined for December salting and llic. is asked. Other 
descriptions are mostly unchanged, although held firmer, but the 
general demand is moderate and tanners are not disposed to follow any 
advancing tendency on the part of the packers. The large sales of 
country hides noted last week have resulted in a firmer feeling in these 
varieties, and although a few cars of Chicago buffs recently sold down 
to 94c., there are no more obtainable under 93c., and 10c. is firmly asked 
for good buffs on hand ready for immediate shipment. Trade in all 
kinds of foreign hides is quiet. Latin-American descriptions of dry 
hides have not been sold to any extent in a fortnight and stocks have 
accumulated considerably. Tanners are not even disposed to make bids 
for these and are holding off, expecting a material break in values. 

The leather trade this week has been of the usual holiday character 
coincident with this season of the year, but busin+ss now is even more 
dull than usual. Sales of upper leather made by the packers in the 
tanning business at low rates have been reported, but without authori- 
tative confirmation as yet. Most of the sales of all kinds of leather this 
week have been of job lots and odds and ends that have accumulated 
during the year and which tanners and dealers have been disposed 
to sell at low prices in order not to include the stock in their inventories. 

Boots and Shoes.—The year closes with the footwear market 
quiet and featureless as heretofore. Considerable speculation is heard 
concerning the future as to whether the vogue for satin and velvet 
goods or other fads will upset conditions next year to the extent that 
was experienced during 1910, but the consensus of opinion is that 
staple lines will be in chief demand, and despite the dulness that has 
existed for some time past a feeling of confidence in the future per. 
vades the market. The orders received represent small piecing out 
contracts, as salesmen are still at home and will not take the road for 
several weeks to come. Manufacturers of specialties in both men’s 
and women’s goods are fairly busy, but most producers have practically 
no cutting in reserve. The local jobbing trade has ruled dull this week, 
which was to be expected. 


THE BOSTON MARKET. 


Boston. Shoe factories are running practically full on the spring 
run and most of them have enough orders on hand to keep them fairly 
busy for several weeks. Demand for leather, however, is confined to 
small lots and all kinds of upper stock are quiet, with pressure to sell on 
the part of tanners. Hemlock sole is in steady demand, and deliveries of 
union sole stock go on steadily with a fair amount of new business com- 
ing forward. Buff hides are steadier, but packer stock is quiet and 
easy. Crude rubber is dull and easier. 
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WHOLESALE QUOTATIONS OF COMMODITIES. 


Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 



















































































































































































































ARTICLE This Wee’; Last Year ARTICLE. This Week Last Year ARTICLE. This Week; Last Year 
APPLES : DRUGS—Continued. METALS—Continued. oat 3 
AEE bbi 2.50 2.26 Fusel oil crude...... -.-- ] 1.20 1,00 "3 ae lb |— 5.60 6.30 
MO Sega gees “ 3 50 3.00 Gambier, cube No. 1....... lb 9 adie 4.50 4.70 
Gelatine, silver............ a 23 23 Tin, N. Y.. .-- “I+ 388.46) — 33.96 
—: sin _ 30 9 a5 tay ot Ag in bulk.. “ rt rt Tin plate, N. Y...100 Ib. box 3 84 3.84 
Marrow, c BORR.covescquet - um Arabic, firste......... va : 
DN SE LEE T EME “ '— 2.174 2.25 Benzoin, S eee, 31 31 MOLASSES AND SYRUPS: 
; - New Orleans, cent. 
Chicle, jobbing lots -~eeeee 45 49 common g ] ld 16 
——_ AND —— 1.60 L777 boge, Epcos sesece sa = 1 open kettle mT 30 32 
en’s grain shoes......-. T 6 . u Side) Se RR ° 2 |e Ee: LC “ ‘ 
Creedmore split.......... << 1.40 1.5674 Mastic...... .* 48 48 Syrup, common.......--.. 13 15 
Men’s satin shoes........ * 1.40 157% Senegal, sorts............ “ 7 7 OILS: , 

ax brogans, No.1..... “ 1.20 1.35 Ss BM ©. nccdens+sess “ 264 23 Cocoanut, Cochin........... Ibi—- 10% 9% 
Men’s kip shoes.......... ‘s 1.35 1.521, Copal, tote white... “ 80 80 Cod, domestic...... ..----- l 53 38 
Men’s calf shoes......... 6 225 2.50 = “% AGT 40 33 . senareeenan gene eenne a 55 42 
Men’s split boots ........ “ 1.80 2.20 Tragacanth, Aleppo Tonge 6 80 .—l>/Fz= Ee ee, eee Ib 6.85 6.65. 
Men’s kip boots..... “ 1.65 1.40 somes. Bengal, lov ,low grade.“ sas 67% B7% Cottonseed, sum'r, white... (+ 7.40 7.66 
Men’s calf boots... ....... “s 3.15 3.50 Iodine, resublimed......... 2.50 2.40 Lard, prime, city......-..-. 95 1.10 
Women’s grain........... 6s 1.50 1.65 SET cndtntintnmiitimewdiotia 2.85 2.75 extra Dh Beesacenesdeoss ie 65 65 
Women’s split ........... “ 1.lo 1.35 Morphine, bulk ...........- — $3.10 3 30 Linseed. city, raw........- ne 90 71 
Women's satin........... “ 1.10 1.25 Nitrate Silver, crystals ...“ |— 35 3349 entetest. Y we acaieliaaaiieie os 60 eee. 

Nux Vomica ..... ......... 1 2% 2% | Palm, Lagos........-..-..-- Ib 3's ao 
BUILDING MATERIAL: lll EES EIS “ 1.20 1.10 Peerchonn, crea... saint, 1.30 i.43 
Brick, Hud. R., com.... 1000 5.50 5.50 REE SEER TITS ‘ 1.90 1.90 Refined, cargo lots, in 
Cement, Portland, dom.. 1.53 1.43 Gar ameNeSSaneepeER: “ 3.75 3.70 DC cls csansaabanse ” 7.40 8.05 
Lath, Eastern. spruce..1,000 3.40 3.65 Cassia, 75-80 p. c., tech...“ 77a 90 a ow" Cee 4.55 
Lime, rt,com..... bbl 1UZ 1.02 Citro nella A pi EE EET. 25 26 Rosin, first run ..........- gal 35 24 
sURDAS' < r’s . yom 1,000 — 75 — 50 ewe hbeebooononnngnant ws 80 724 Soya Recccccccscccccoese Ib |—- 748 coee 
0% D....yd . 50 | rgreen, nat., sweet ‘ 
o2.40'in......-......-. ~~ 3.70 3.40 | ica eatonena 1.45 05 6 SARS: Boenehens. mo =i = 
COFFEE. No.7, Rio........lb|— 13% —S) eae ..-.--. a a om 5 oom Strawboard...............t 28.00 28.00 
otash yellow . : Sccmeiinns then & heme tee : ’ 
COTTON G@ ’ io celal ;, 58 72 With foe No. 2 jute.100 ibs 4.37 49 4.37% 
Brown soname ot standard. ya 8% 8 uinine, 100-oz. tins....... oz 14 a he 
Wide sheetings, 10-4...... 30 3249 Rochelle Salta.............. Ib 1742 16 PEAS: Scotch, pineniag rn 2.65 2.25 
Bleached sheetings, st.... “ 9 10 Sal Ammoniac, Inmp......-. . 9% o% PROVISIONS, Chicago— 
ium .. .. ff 6% 71g Sal soda, American...-100 Ib 60 60 ice cauinedis 100 lbs 4.65 4.10 
Brown sheetings, 4-yd.... “ o% 62 Saltpetre, crude ........ 4.00 4.00 Hogs, live....-... = * 7.40 810 
Standard prints........... ‘“ 549 5% Sarsaparilla, endeuns....> 35 36 Lard, prime steamed “ “ |—10.4249 12.40 
Brown drills, si............ « 814 8 Sete 5 + pannarcamantal Ib 279 2742 Pork, —— Lepeustdebenmmed bi |—19.50 22.00 
Staple ginghams........... “ 7 7 || _Vitriol Bime ............00:- ‘ 4 4.10|| Sheep, live........... 100 Ibs 2.60 3. 
Blue -~ eae eee “ 1444 15 FERTILIZERS: Short ribs,  eides, loose «6 | 9.75 oven 
oe i ceieitiiendhieiinind ss 37% 4 | ones, ww steamed, Tallow, N. Y .:......----- Ib 743 615 
| p.c. am c. bone , 
Buster, creamery cpecial..» |— 20's 38 2 on P- cane 20.00 19.00 RICE: Domestic, prime.... 1b 4y 54 

State dairy, common wo uriate Potash, basis 30 RUBBER: 

A 2 AE eae — 21 26 CO p.c ARTE Pe GE 1 78% 1.90 Upriver, fine...............lb |— 1.33 1.78 

Weat'n, factory, firsts . 22 25 | Nitrate Soda, 95 p.c... “ “ 2.12% 2.12% || saLT: 

Cheese, f.¢. ,8pecial,new. “ 16% 1742 —— Ammonia, Domestic, No. 1.. 300-lb. bbl 3.50 
Bees, oa ~ a 8 16 = sun bP EE S| 290 | 282% || Taork’s Island...” 200-1b bag| 1.00 rote 
pear ancy...... doz |+ 6 2 oO sbasis 90% “* “ 5 — . ssaniad 

Weetorn g ts 33 33 | FLO SALT FISH: 

Milk, 40-4 qt. can, net to | § ring patent, new crop -bbi 6.25 5.60 Mackerel, Norway No.1, 
shi Re can 1.80 1.80 ie aallitilialliia,, ies ED 4.80 5.85 CS ES bi 30.00 30.00 
‘RIED FRUITS: mrs clear wae een as 4.25 4.50 Norway No. 4,425-450. 13.00 4.00 
aqpres. evaporated, cheice, nter, “ D niapees “| 3.76 5.00 Bioaters, No. 1, 140-150.. 13.00 | 20.00° 

‘pn cases, tae Ib + 11% 10% || GRAIN: Herning, round, | .. 6.00 6.00 
Apricots, Cal. st., boxes _. lly 114 Wheat, No.2 red,newcr..buj+ 93% 1.2748 Cod, Georges........- 100 Ibs 6.75 6.25 
*. tron, bo - ey a RO l ~~ ni men No. 2 mixed...... ae 3212 7 beneiees, ‘genuine RGER lb 7 74s 

ciean Dbis. — a ) Bosses. §cese-cosccccce 7 . se 
Lemon peel A cmeeesnahrntsy seine . 7% | oo Noi 2 white, new: « [+ “39% 4g ‘|| SILK: Raw (Shanghai)best.1)} 4 40 430 
Orange peel ..........°..._. “ Blg 9 Rye, N DR Te SE “ $1 85 SPICES: Cloves, Zanzibar. lb — 14% 10 
Peac ee tans “ 5% ii marten, BITS rena “« i+ 92 Psi ratmage, 105s8-110s....... lly 10% 
e8,Cal..30-40,25-Ib.box |+ 10% 83, Hay, prime timothy..100lbe| 1.10 1.021, ED citiidiliecedainsitpntniion 52 36 
Raisins, Mal., 3-cr....... 2.00 2.15 Straw, long rye, No. 2, se 66 50 5 Ginene, Calcutta...........“ |— 11 3 
California standard loose EMP: Pepper, Singapore, black...‘ |— 7% 8 
muscatels. 4-cr._..._._. Ib 6% 51g Manila, cur. spot........... % 548 64g white “ — 13% 14 
DRUGS & CHEMI ae it; ° | sgeaR 
CALS: Cago 
Acotate Boda. ———- na... m| 4% | 4 || Racker No.Tnative.......b] 18% | 17% || Renned, crammed... | | 380" 5.65 
6, Grae. ....... o i tuhstiensibbeces ‘° % 16% Nee gen 8s ° 
Lcetic, 28%... ioo1h| 1.90 2.45 a i ae . Lily 153 Standard, granu., net. 4.30 4.95 
Boracic crystais...__. Ib 7 7 Cows, heavy native........ il 16% || TEA: Formosa, fair ....... Ib 16 1515 
bolic, drums.......... 79 7, Branded cows. .........-... t lo\& 14% ae a laaing eile “ 23 23 
Citric. domestic........_. “ 33% 3549 Country, No. 1 steere...... 6s 10% 144 Japan, low ..... “ 18 20 
Mariatic. 18’...... .100 Ibs 1.15 1.15 No. 1 cows, heavy.......... 9% 13 ee 34 35 
ee ‘ 1.45 1.45 No. 1 Buff hides. ........... oe i+ 9% 12% Hyson, low bee ll’ 13 
Nitric, CS a TSS Ib 3% 3% No.1 Kip ... a llJg 13 EOE IER, 35 27 
_ resi “ 4% 41%, No. 1 Calfsakins ............ os 14% 17% TOBACCO, L’ville: ’09 crop. 
tel i te aR ae “ Tg 7% || HOPS, N. Y. State, prime.. I> 23 33 Burley red—Com., short ...1 ib 12 1443 
— ee 100 Ib 90 YU J UTE, spot, old crop.... ... 1b 4.26 3.20 ra lnidiae Reece i3 15% 
rystals. ss Ib 28% 24% THER: —— ‘ 15 17 
Alcohol. 196 proot U. 8. P.gal 2.64 2.61 emlock ate, B. A.. a Ib 23 —hL©|Vw8 Oe ee 18 21 
52 5U0 Non-acid, common......... a 22 251g Burley SSR. 15 17 
ip fenat ite 188 saan ‘ 41 4l Union backs, heavy Snbinenbiads és 33 BB il, BEOGIUM.... cn ccccc.secccce 16% 18 
4 pi iinecéeenes Ib 85 90 lased ki a 14 19 Dark, rehandling—Oom ~ 7s 733 
Alum, Inmp............ ‘ 1.75 1.75 Oil grain, No. 1,6 to 7 oz... “ 15 i a ES ee 9 8% 
Ammonia, carbonate dom. Ib 7% 7% Glove , No. 1,402... 101g 13. || + Dark, export—Common ... 9 8 
Arsenic, white...........__ 2.2249 23, Satin, 1, large, 4 oz.... “ 11% -_ 4 EE cneiunntinoksoctode ” 11 9 
1 m, Copaiba,S. A..... “ 39 45 Split, Crimpers, No. 1, It... -‘ 17 28 || TURPENTINE ........... gali+ 80% 584g 
p SEs ocecscoosscu — 4.40 5.50 nt butts, No. 1, hy ...‘ 43 50 || VEGETABLES: 
Trolu ANE Ae a : 1 - LUMBE | Nenrby flat Datoh bb1|+ 1.00 1.50 
MA i ame) “ ‘ , | Near match..... . ‘ 
Bay Rum, Porto Rico... « 1.70 1.50 Hemlock Pa, base pr. 1000 ft} 20.50 21.00 || Onions, I., Fed..--.-... bag 2.00 1.25 
Beeswax, white, pure ..... ib 40 45 —~ tn “ta «| 3800 37.00 || Potatoes, Long Ieland... bb] |— 1.76 1.75 
Bi- eae CO SS ee eee rcences pa , . Turnips,rutabagas aecidaiens 90 75 
. Oak 4x4 No. 1........ oe 53.00 52.00 | 0 
error eee se eeeses lb 1.10 1.10 White aso 4x4 firsts “ “ec 50 00 52 00 | white........ @eece bb! 1.25 5 
Bi. .-Cromate Potash, Ameri-. oS , : | WOOL, tay ye ow me 
A 1%, 1%, Chestnut, 4x4 firsts. . 52.00 52.00 Ave Ib 26.40 31.97 
Bleaching powder,over ress, sho ’ ee 28.C0 33.50 | io 2X... PIO i “6 34 36 
no? ye , 1 25 1.25 ahog.No.1com.lin.100ft; 10.5v 10.00 | rn 31 34 
rar, Crystals, in bbis’ oe | Spruce, 2x8, 14 ft... 1000 ft| 23.50 ID eeeorensvoranns “ 34 40 
Brimeione, erude domes. teh, eg aS le | oe 2700 || N.Y. & Michigan— 
ltt ial lemciegetinaie n| 22.00 22.00 erry 4x4 firsts ..... “ ‘| 94.00 | 100.00 || “‘‘Three-eighths ........... “ 27 34 
Calomel, American....___.. Ibi— 81 38 Basswood 4x4 firsts - 40.00 40.00 || Quarter blood EN “ 26 34 
Camphor, foreign, ref’ a, METALS: | Wisconsin & Illinois— 

TT iinthinntetonnanes 42 45 Pig iron, tary. No.2, Phila. ton| 15.5) 19.¢ | TE onduiankwbpbtivedsece es 20 24 
Cantharides es, Chinese,wh.. “ 30 27 ic, V furnace 13.25 17.00 | TD ptidinemeendensio as 26 32 
Carbon, bisulphide ‘aera 6 5 Seneamner.. ttsburg . “ 5.90 19.90 | Quarter blood ........... os 26 32 
Castile soap, pure white. ee 12 12% || gray forge, Pitteburg.. “ | 13.90 17.40 | Pi dic a ntdincunalinse “ 22 238 
Castor Oil, No.1, bbl. lots... “ 10% 10 Billets, steel, Pittsburg... ‘‘ 23.00 27.50 | —_ > . South Dakota— 

Caustic soda, domestic, forging, Pittsburg ..... 28.00 lee “ 21 23: 
thane ietiaciint nail lb 1.85 185 open-hearth, Phila ..... “‘ |—24.50 30.60 Medi es 22 27 
Chiorate potash............ Ib Ply Q wire rods, Pittsburg... “ | 28.00 33.00 Quarter blood ........... “ 20 27 
NTR pa « 27 25g Steel rails, heavy, at mill. 1b 1\ l% || Utah tan, WY eming & Idaho— 
Cochineal, Teneriffe silver “ 27 28 [ron bars,retin'd,Phil. 100 Ibs — 1.32% 166 | Light ie TE ne 16 2k 
Cocoa butter, bulk......... — 34% 24 common, Pittsburg. — 135 1.70 | Hea a diet panne tadee “ 14 20: 
Codliver oil, Newfound- | Steel bars, Pittsburg. “ “ 1.40 160 || WOOLEN GOODS: 
NOLEN bb] | 28.00 21.00 Tank plates, Pittsb’g. “ “ 1.40 1.55 Stand. Clay worsted,16 oz yd 1.60 1.80 
Corrosive sublimate.......Ib|— 72 79 8, Pittsburg.... “ “ 1.40 1.55 Stand. Clay mixture,10 oz “ 1,40 1.474@ 
m  . & eae “ 26% 21% Angles, Pittsburg.... “ “ 1.40 1.55 Thibet, all wool, 16 oz.... “ 1.26 1.30 
Creosote, beechwood...... “ 60 69 Sheets, black, No. 28, Fancy Cassimere ......... “ 1.07% 1.12 
| NSeeeee “ By 41, Pitteburg ........... ‘6 2.20 2.40 Broadcloths ............... ss 22 85 
— salts, domestic. 100 lb 72 9U Wire Nails, Pittab’g. “ “ 1.70 1.25 Talbot ‘‘T’ aa a 34 35 
ussian........... Ib 1.00 35 t Nails, Pittsburg. “ “ 1.60 1.85 Indigo flannel, 11 ane & in “ 1.67% | 1.75 
Tther: U.S. P. a « 15 15 ire, galvan Cashmere cotton warp.... “ 224, | 22% 
a i ag 75 15 ized, Ee wre 46 2.00 2.15 Plain cheviots, 12 oz ..... “ 98 1.0234 
*ormaldehyde ............ Ib Bly By pper, lake, N. Y....... It 13 14 Serges, 12 oz. low grade.. ~ 145 86| 1.07% 








+ Means advance since last week 


— Means decline since last week. 


Advances 11: declines 30 
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THE COTTON MARKET. 


A general disposition to sell cotton was evidenced when business was 
resumed after the Christmas holidays, and as there was little early sup- 
port from any source prices declined rather abruptly foratime. At 
the outset very few buying orders appeared, and when the market 





showed signs of weakening pressure of offerings increased so that - 


values quickly fell from $1 to $1.25 per bale. This selling movement 
was largely attributed to prominent bull interests, and the liquidation 
continued until the May option declined below 15 cents, at which point 
spinners and spot houses bought quite freely and a good rally en 

sued. It seems to be the general opinion that no sensational fluctua- 
tions are likely to occur at the present time as the outside public is still 
out of the market and few operators care to make extensive commitments 
until after the holiday period is passed. While some traders still look 
for higher prices, the continued heavy receipts, on the other hand, 
are making an impression upon sentiment and it is believed by many 
that the next ginning statement, to be issued on January 10, will 
show a larger total than expected. The movement of the crop to 
domestic ports is roughly 900,000 bales in excess of last year’s and, as 
usual at this season, the spot demand is less active, notwithstanding 
lower offerings by holders at the South. American mills are apparently 
inclined to hold back until after the opening of the new year, whereas 
foreign spinners continue to purchase on a fairly liberal scale and ex- 
ports to date are about 600,000 bales larger than in 1909. Latest advices 
indicate a brisk trade in England, and a recent estimate places the 
actual world’s consumption this year at fully 12,500,000 bales. Some 
attention is being directed to the shortage in the East India crop, which 
is stated at about 800,000 bales, and it has been contended that this may 
have an important effect on the Continent, where considerable of this 
cotton is used. Even at this early date the prospects for the new crop 
in the United States are being discussed, the belief having been ex- 
pressed that the acreage to be planted next spring will surpass all 
previous records. As usual, weather developments in Texas are being 
closely watched, and while some rains have recently fallen. it is:eported 
that there is still a lack of sufficient moisture in that State. 


SPOT COTTON PRICES. 


Middling uplands. Sat. Mon. Tues. Wed. Thurs. Fuii 
ne De Mincsceiane snecsi <atend 14.95 14.05 14,95 15.00 
eG GI cikcccece ccccse 8 ecsenc 14.27 14.87 1487 14.36 
BRCGIIOEE, DOMED cccccicsccce secccs § — Seoies®” — danees 8.12 8.10 8.07 


From the opening ofthe crop year to December 23, accordinz tostatis- 
tics :ompiled by the Financial Chronicle, 7,741,562 bales of cotton came 
into sight as compared with 6.911,795 bales last year and 8,224,647 bales 
two vears ago. This week port receipts were 302,410 bales, against 


161,042 bales a yearago and 286.777 balesin 1908. Takings by northern 


spinners for the crop year up to December 23 were 1,178,304, compared 
with 1,134,107 bales last year and 1,355,714 bales tuo yearssgo. Last week’s 
exports to Great Britain and the Continent were 281,278 bales, against 
129,201 in the same week of 1909, while for the crop year 4.109,219 bales 
compared with 3,535,884 bales in the previous season. 

Stocks of American cotton in the United States are reported as 2,085,- 
999 bales, against 1.662,603 bales last year, 2,067,738 bales in 198 and 
1,651,241 in 1907, and in Europe and afloat 0,000.000 bales, against 2,250,- 
997 bales last year. 2,412,6'8 in 1908 and 2,087,509 in 1907; a total of 
4,174,371 bales aguinst 3,913.600 bales last year, 4,480,356 in 1908 and 
3,738,720 in 1907. 





THE PITTSBURG IRON MARKET. 


PiTTsBURG.—Some interest is shown in contracting for 1911 de- 
livery, but in general conditions remain quiet and production is much 
curtailed. Various plants closed down over the holiday season for re- 
pairs and inventory, and business on hand warrants only partial re 
sumption. The pig iron market is unchanged. with prices on the same 
level, quotations nominally held at $15, Valley, for Bessemer iron ; 
$13 25, Valley, for basic, and $13.75 for No. 2 foundry. In finished lines 
activity is also curtailed and quietness prevails in basic steel mate- 
rial. Billets, open-hearth and Bessemer are quoted at $23 and sheet 
and tin bars $24, Pittsburg. Dealers in scrap are not disposed to sell 
much for future delivery at present quotations, and the opinion is held 
that bigher prices will prevail by the second quarter of 1911. Heavy 
melting scrap is quoted at $13.75, with but little trading in evidence. 
Notwithstanding expectations to the contrary, prices of finished prod- 
ucts are being maintained, though new business is at an unsatisfactory 
rate. This is a quiet period for merchant pipe, wire products and tin 
plate, and specifications on contracts are only fair. Several good con- 
tracts for plates are of interest with an otherwise quiet market, and 
negotiations are pending for railroad equipment requiring a moderate 
tonnage. The bulk of structural material, plates and shapes is 
quoted at $1.40. Tin plate is unchanged at $3.60 for coke tins, 100 
pounds, and black sheets, No. 28, remain at $2.20, with $3.20 for 
galvanized. Wire nails are quoted at $1.70 and cut nails at $1.60. The 
rail requirements for 1911 are estimated ahead of 1910, but some delay 
is reported in closing contracts now pending, the quality being a large 
factor in the negotiations. The Connellsville coke region, according to 


the Courier, is running about 60°per cent. of capacity, with practically 
no change in the weekly tonnage for the past month. Contracting for 
delivery during the first half has teen on the basis of $1.60, but prompt 
furnace coke is selling as low as $1.40, and some business has been done 
for the first quarter at very low figures. Prompt foundry is quoted! $2 
and #2.25, at oven. 





THE STOCK AND BOND MARKETS. 


Business in the stock market was curtailed to a great extent this 
week by the holidays here and abroud, and transactions of any consid- 
erable amount were confined to a very limited number of securities. 
In the early trading a sharp setback in prices occurred, but the selling 
movement soon exhausted itself and a firmer tone developed, and the 
improvement continued until the close of the week. The bulk of the 
transactions was confined, as has been the case recently, to Reading, 
Lehigh Valley, Union Pacific and United States Steel, the two first 
named showing the best recovery following the early decline. Ameri- 
can Smelting and Amalgamated Copper were dealt in moderately. 
Consolidated Gas was one of the strongest issues and figured among 
the leaders in activity. Western Maryland was an early feature of 
strength Genera! Electric, on the other hand, fell off sharply. United’ 
States Rubber was in good demand, with a consequent improvement in 
price, and Philadelphia Company shares displayed an improved tone. 

The daily average closing prices for sixty railways, ten industrial and 
five ety traction and gas stocks are appended. 





Last year. Sat. Mon. Tues. Wed. Thar. Fri. 
| _ ETER Se “‘esieibG'  waninian 100.51 10043 100.89 100.96 
Industrial ............ Ee. cedeila . osebec 7604 76.18 77.66 77.55 
Gas and Traction .... 117.23 ...... cccce 109.22 109.20 109.13 109.08 


Railroad and Miscellaneous Bonds.—Investment 
purchases that usually precede the New Year were in evidence in the 
railroad and miscellaneous bond market this week, and many issues in 
which there have been no transactions on the Stock Exchange for a 
long time were in demand from this source, and the increased trading 
in theseinactive issues added breadth to the market. In fact, the wide 
range of securities dealt in was the feature rather than the amount of 
transactions in any particular issue. In a general way the convertible 
class of securities was the most active, but there was also a fair amount 
of trading in Atchison 4s, Interborrugh-Metropolitan 4js, New York 
Telephoae 43s, Northern Pacific 4s, Reading general 4s, United States 
Steel 5s and Western Maryland 4s. The New York City issues shared 
in the increased investment demand. 

Government and State Bonds.—The sales of govern- 
ment bonds on the New York Stock Exchange iaclud-d among United 
States issues, 3s, coupon, at 102}, and among foreign issues Argen- 
tina 5s at 974 to 973. Japanese 44s at 954; Republic of Cuba 5s at 102} 
to 103g; Sao Paulo 5s at 97, and United States of Mexico 5s at 97 to 973, 





FOREIGN TRADE REPORTS. 





The volume of foreign trade at the purt of New York for the latest 
week shows a distinct falling off as compared with recent preceding 
weeks and the same week last year, exports amounting to only $9,200,- 
948 ugainst $15,105.756 the week before, $11,230,288 the corresponding 
week last year and $11,697,707 in 1908, while imports were $16,517,503 
against $16,613.977 the previous week. $2: ,763.636 the same week last 
vear and $15.372,901 two years ago. Exports continue in fairly good 
volume to Great Britain, Germany, France and the Netherlands, and 
the movement to those countries is somewhat larger than fur the pre- 
ceding week, but there is marked contraction in shipments to the Argen- 
tine, Cuba, Italy, Russia and many of the lessimportant countries. Very 
few of the leading commodities exhibit an increase in receipts, the most 
notable being precious stones, feathers, coffee, india rubber aad wool, 
and most of these arrived in much smaller amount than last year. On 
the other hand imports decreased sharply in furs, copper, tin, antiqui- 
ties, hemp, oils, sugar, linseed and tobacco. In the following table are 
given the exports and imports at the port of New York for the latest 
week for which figures are available; also the total for the year to date 
and similar figures for last year: 





1910. 1909. zy ; 1909. 
9,200,648 %11,230.288 $16,517,503 $20,763,636 











Latest week reported... 
Previously reported ... 674,617,163 613,977,486 857,881,987 830,679,721 
Year to date.......... $683,818,111 $625,207,774 $874,399,490 $861,443,357 


Imports of general merchandise for the week ending December 17, 
amountiog in value to $100,000 or over, were: Aniline colors, $109,012 ; 
furs, $199,281; precious stones, $853,335; undressed hides, $860,786 ; 
champagne, $141,918; copper, $149,668; tin, $496,969; antiquities, $114,- 
450; cotton, $116,925; coffee, $2,663,055; feathers, $355,990; hemp, $183,- 
729; india rubber, $2,075,542; paintings, $151,802; sugar, $371,309; tea, 
$179,845; tobacco, $177,750; wool, $152,294. Imports of dry goods for 
te week ending December 24 were $3,990,421 against $2,934,266 the 
previous week and $2,920,644 the corresponding week last year, of 
which $3,406,533 were entered for consumption this week, $2,385,100 last 
week and $2,657,158 last year. 
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December 31, 1910.) DUN’S REVIEW. 13 
STOCKS Sale Wee. Year. ACTIVE BONDS Last | Week Year 
Centinued. Friday Centinued. ome | 
High High Low Friday| High Low High Low 
ARSC ae *134% | 136 135 144 Oct18/ 134 Oct 7 FtW & Rio Grande 1st 48..\% 80 | cecee- | coves Mr Sep 29 
SE, Bcc enssccssocnene 25 26 26 %Jan 3/| 22%Jul 26 General Elee deb 5 1454 | 14848 , 14643 | 1524, No 26 | 130 Jui 26 
cael Avene. el vig | yor | 8, Mr 1S | 88 Feb § || CBs Weer dep Bo) | sos | sass |e Mb | dba ahs 
Scccagecescecee Jan 7 un l OCK1D ecececes % e evuD 
Toledo, Peoria & Western..|" 16 onnies A adieaae _— ore ialy PsA ve ont wt HwtT Cen amma Be | cesses | éanane v6 Apr il/| 92 Jul 
Coledo Railways & Light...|* 7% | -..... | i202: 15% Jan12/| 5%gJul 6 || Lilimois Cen 4s, 1952........ “9742 | 97% | 97% | 100%Jan 4) 97 
Toledo, St. Louis & Western|* 23 2314| 23 54%, Jan 4| 19 Jul 26 do 48, 1953 ccmscnctl! HED | cenaee | cuntes 100% Feb 2/| 97%Jul ll 
i adieentheeabinaens 52% | 62%] 52%| 72%4Jan 4| 42% Jul 28 nts cnciacesmeiees * 97%, 97%| 97% % Jan 29 Au 
Cwin City Rapid Transit .../*108 | ...... | ...... 1174 Jan 3/103 Jul 26 || Int Mer Marine 449s........ * 6349 | ------ | ------| TliaJan 3/| 58 Jul 26 
do pref .... coesss | sccese | cocece 145 Jan 3/145 Jan 3 || Inter-Metropolitan 4'9..... 7945 | 80 7949 | SdsJan 3 Jul 26 
‘nion Bag & Paper Co .... 8% 834 8+./ 13%Jan 8 6 Jul 5 Interborough BK T 5s.....-.- 1035, | 103% | 103% | 104 Decl2/ 100 Jul 30 
GREE» nanevecctoonnvacece: ee ae Pewee peas: 73 Jaw 13 | _52%Dec 2 international Paper 6s...... 104% | 104% | 104%/105 Mr 2i/| 100 Jul I 
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erican Cotton Oil ag 3 a’) pos 931g Oct 1l| vsyau 1 du divisional let lien 48. |* 2% | ...... | ..-..- v3%Uct 3} 91 Jun16 
merican Hide & Lea.6s...\. 22'2| Y5%| 95% Jan 4/| 92 Sep OBOE OE cscenntceeeces: 100% | 10u4s | 100% | 10349 Mr 21) 944 Jul 26 
rican Ice Securities Gs.) 1°03. | ---2-- | ---<-- 7S}3g3My 3/| 65 Dec22 do Poca, C & C joint 4s .../* 55% | 3343 / S8% ‘s 56% Sep 8 
American Tel & Tel con 48,| 125 | 1uG4a | 104% | 106% Nov 4| 9 Jul 26 || Northern Pacitic prior 4s .. | 10042 | 101 | 1004s | 102% Jan lo Jul 26 
American Co. 48... 80 Bu‘s| BU 85% Feb lo tJ uu generul 3x . ......-...--. Tus il 70% 4d 4] o8% Jul 27 
American Tobacco ts .......|« 1054 | ivd%9 | 104% | 109% Mr 11 | 104% Feb16 || Uregon Ky & Nav 4s ...... v7 97 95% | Y8'adan 3 4 No 28 
pt iaticetapcsapnen E eT sistas | cannes 834g Mr 74 Jui13 || Uregou short Line let te...) 114% | 11449 | 114%) 117 Jap 5/| 113yJu1 6 
Armour & Co 448 .......... 92 yu% | 9219/ 944 Jan YO%Au 8 MERE ccscsosneccese: *Lil'g | 1ll%2 | lll | 113% Mr 4 | 105% Jul 25 
A, T&S F gn 4a 99°s| y9%/ yy | 101 Jan12| 974Au 12 Cf TCT Y51g | YS) Ys ¥4%Jan10| 9lsJun 7 
do adjust © camped es Yl42| Yl% |} Ol%| 94% Jan 14 My Pacitic Coast 1st 58 ......... MAUD | ccccse | cence. 108 % Jap 12 | 102143 Jun 2u 
yg” alana niga »U8'a | lug | lub | 123%Jan 3/105 Jun3vu Pucitic Tel & Tel 5s. Yi4s | YT) 97 YU Jan | 96 J 
do conv 4s - 105%4 | lub'g | 1ud%y | 123% Jan 3/| luv Junsu Pounsyivania con 48, 194 .|"10é%— | 103% | 1034 | 1049 Jan 1d | 10.% Jul 29 
atlantic Coast Line a a 94 Y44g|) 94 96sMr 8%| 92 Au 10 do conv 348, 1912Z........." ¥9 | 9848] 99 102 Mr 934 Jul 14 
o L & N col 4s........... 244) 92%) yey!) Yo%Jan 3| 8¥ Jul 27 do cunv 348, 1915 ........ 86% y6%| 964g|/ Y742Mr 12] 94% Jul 27 
Baltimore & — prior 3iga| %2'3 | vs 92g 3 7| s¥9%Jun 3 || Peoriaw & lsts............. * yU%q | 90% | 9O% | 94a Feb 5) 59 Junlo 
do general 4s .............. v9 Yo | vv 1004 Jan 28 | ¥7sMy 2 IMOUME. ....5..-00-cccee- 53% 58 58 7 Jap 3 53 Jul 4 
doP, LE & WV 4s...... v2 v24s| 91% Janlz2| sy Jun2s || Pere Marquette ref 4s. ....| ------ | -.---- | «<0. 79 Jap ic} «1 Qetl 
do Southwest Div 349s....| 22% | 90% | 90%] 92% Sep29|) 59 au 4 Railway blwel Springs 58...|\* 97 972 | 9749] YS'adan 3] 96% Feb 28 
Bethlehem Steel 5s ........, S832] So%e| 86%] 59 Janl5| s3uAu 1 wading peu 45.............. vs | 38 97% | 1U0 Jan 7/) ¥7 Jun30 
Brooklyp Rap Tran ref 4s...| 024] .°3 b253/ 87 Jan 19% Jul 27 do Jersey Gen col 48 ......| --- --- | O72) 97a Yvo%Oct 3| 95 Jun2s 
Broo. ] B id Transit 58. 103% O+ 103% 105 Sep 25 lvl s Au 29 Rep lruu a Pye 5s ee Se "luz «seces | eeeece 1 Mr 10 lu2 Oct 3 
Brooklyn Union Ei lst Sa ..| +¥¥, | 1vl% | 1ul%/| lus J yy Au 4 Kio Graude W 4s8.......-.-. v0 | 90¥3| 90%) 9442Jan27/ 37% Au 8 
Srookivn Union Gas Se ..... "105% | lus | lus | 107%Jan12/105 Au 4 do oul tr 48........0----.. “53% | sd%q| 83%) 35 Octl7| 83 Jan3l 
Buff, Koch & Pitts gen 58... pe | ee eee 1164, Jul 26 | 113% Keb 7 Stow © lal le Giicccs.ccodl Oe. | aconest eninen Jaun19| 87 Dec15. 
Canada South oe “Set sc a a ee 105% mr 15 | 102% Jul 30 St d& Irup dt 58........--- “lu642 106% | 16%,)} 110 Janl2/|1luby3An 9 
do 2d 5 “|*100% | lul lwl lUul4 Jan 3/| lluU%sJun Z do ret 4s . > a ee =F 83%} 6 Feb1S/ 81 Au 15 
Central of Georgia con 6s...| 4U7*a | 404% | 1U749 | 10953 Uct 15 | 105% My 10 uo Kiver & Guif Div 4s..| 35 | 5 84 87% Jan 4) 32% Au 2 
Central Leather 5s.......... Y¥42 | vi | sug | 1UL% Mr 14) 97 Jul 27 st L&s F KK ref 4s....... tUs | 20%) cO0%| 35 Jan 3; 784 Jul 238 
Centra! of New f antame 5a) 221% | 12-48 | 122 12544 Febl1lu | 120 Jui 1 do general ds ..... --. | 00%! 26% | 86% 0 Mr 7 Jal 28 
Centra! Pacific lst 48. -.... Y6% | Yi% | Yolg| 97% Fevlé| Y54eau |! st L & southwest iste...... “ 3¥2 | 895) 8939| Ys*eJan 5/ so Jui 23 
Ches dé Ohio con 5s ......... "112% | i13' | 112% | 114% Feb 38 | 1104 Au 13 do 2d income .......-..--- F TD | cascce | cagene 32) Mr 3U| 79 Sep2l 
do general 4198 ......-..... lU1%@ | lu.4g | sul | lUd’yFeb21| vy My ; du cunsol 4s .............- 5 75% | 74 (9% Kebll | 72% Au 
do general refunding 5a _.| 20248 | 10342 | lus lU5%4Jan 6 |} lug My li st Paul, M d& M cou 446 .. | 10548 | 1U548 | 10548 | 107% Jan 26 | 103% Jul 20 
Chicago & Alton 3s ......... 12% | 72% | 72%| 77 Janzs| 7U Au do Muntana oxi 48......- eG Fear 100 Feb 11 No 
do ie Ee a at a 7U%4 | TW} TU 75 Jan bd% Au Li Dall Alive de A bP 4s..... 36% 86% 86 b3%Jan13| 834 Jul 19 
Chi, B & .Q gen 48.. , v7% | 4:y%/] y749| luU Jan 4| 96%Dee 2 seabuard Air Live 58 ...... |*] v0 100 luu‘s Apr 14 Jul 12 
oS genbhesaanaainaioetes y5% | vd%™ | ¥d53| Y74eJan2i| v44Junsu GD iianen: cevescdeses.ce- P BON | cccces | esos S6’gUct1Y |) 33 Jui 13 
do Ii! hy NESS, do4yZ | 8 o¥4g Jan il My su Pacific ref 48. .......-..-- ¥4% | 945 944% | YO Hebzs | 93% Jul 26 
do Illinois div 48 ..........| 20048 | luv‘s| 10u_ | luU%Jan12| 974 Jui 1s GP OTE Diisctesinccccscsscose: Yiy | Blew} Ol | 9S Jdanli 9 Jul 26 
do Nebraska Ex 48........|,, 25° | YS% | Yo% Sth vali i 98 Jul 26 CI Bs. ncntiamecneven v7 ¥7% | 96% | 10d«Jan 5 | 92% Jul 26 
Chi & East Illinoiseon 8 |"Llv. | 22043 | 110% Jan 10s% Jui 7 || Southern Railway 5s ....... 107% | 10 42 | 107% | lll%sJdan 4 | lo34eJul 1 
Chicago & Erie 1st 5s....... Lll4% | Lilt} 1.14 iis Feb 26 llu Myil17 do dev & gen 4s ........... 75% | 76% | 75%y| Sl’edJan 3| 73 Jul 15 
Chi, Ind & Louisv ref ts....| 425 125 128 r2¥4g Fev 1d | 12448Sep 15 do M & U col 4s.....-..... « 84 3444 | S3%| 904 Mr 31g Dec 20 
do refunding 5s. ON PRR pee PRU perreates ft, Seite 1888 do st Louis Division 48.../" 36 | ......] ..... 874sNo 15 | sug Apr 7 
, Min & St Pauign4s.. | 992 | 9949] ¥y| lUOSJav 3 | 9¥ Jul Tennessee Coal é& Iron gen’s} 104 | 104 | 103% a Po as = 102 Jun30 
do terminal 6s ............. luz | 102% | 1024 | 103% Bev 1d | 102% Dee 1 Term Ase’n St L ref 4s..... © BD | ccoses | cccese : Sep 20 
do 25 en 4» 1934. ..2....|* Y2Ig | we%y | Ye | Ys dJanlz| 91lyJunlVY Texas Pacific lsu 5s......... lll4g | 11149} 110% 112% Feb 18 108% Jul 12 
+g py 2 ~spseneeee JCC.) Peereng Beale 1034 Janu 3 | 105% Au Third Ave 4s, T Rctts si'd | 59% | 6949) 59 Jan Au 
Chi & North est b gu os rato) ote] S773) Yu SepsU| 47 Apr3v Toledo, -. Louis & W 3498 .|* 89%8 | ...... | ...-- 7 90 Apr 22 87 Au 15 
do extend Cie § cancun ; iul Janidz ¥t49 My 25 GD BEE Geccecceeceses cccce: 75 | T 745 i Jan 70 Au 16 
iR1& _<- ns . W cations Kay er LUz4z van 29 | 102% Jan 3 Unde ‘diondon dig Disiend “90% | 20%) 904%] 90's Dec29) 33 Jul 
come OR BE gghy vi | vita jig | YowJdJaun 4] 94 Au 2 .|| Union Pacific lst 4s......... 100m | 1ui4g | 100% | 102, Jap 15) 99%Apr 8 
do collateral trust 4s ...... 73 3 72% | Sd-edaun 3/ 66% Jul 26 Union Pacific con 4s ........ 103% | 103% | 103% | 116%Jan 3/101 Jul 26 
: do refundin, 4s............ BYg | 5¥%] sydg| Yl%uan 7| 86 Jun3uU 0 Be ME BO ancesageoce- 96% 96% | 96% | Bedan 3/ ¥5 Jul 26 
Chi, St Paul, “I & U 68 ~ .  Paeerel Bee 274g Jan 3/123 Jui 6 United be San Fran 4s..." 664) 67 67 74 Janlz Jul 
Clev,C C& StL gn 4s. . 94%2| 94%! vs YouJdan 6| YUygJun 3 $$ Leather 68.............. lu44g | 104% | 10419 | 105. Jal 6 | 104% Feb 23 
do St Louis Div 4s ........ v5 yd v3 | ¥O% Mr 4/| ov% Au ll Us Kealty y & lmp 5s ...... 3943 90 894 | vasedanl4| 854 Jun2 
Coil industria! 55 ls 5% | 77%) 74g) S2edanl1V0; FU Au US Ked'n & Rel 6s........ * BT | ccccce | eoecee 90% Mr 24) 87 Au 
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BANKING NEWS 


NEW NATIONAL BANKS. 


Eastern. 
PENNSYLVANIA, 
tional Bank (9905). 
Miller, president ; 
C. A. Dahlstrom, 

Hecker, cashier. 


Ardmore.—Ardmore Na- 
Capital $50,000. Frank K. 
H. Wilson Morehouse and 
vice-presidents; A. .W. 


Southern. 
Texas, Quanah.—Citizens’ National Bank 
(9906). Capital $50,000. S. P. Britt, president; 


Ralph F. Hughes, cashier. 


Western. 

CoLorapDo, Englewood.—First National Bank 
(9907). Capital $25,000. F. M. Briggs, presi- 
dent; Geo. F. Higgins, vice-president; A. E. 
Ferguson, cashier. Conversion of the Arapahoe 
State Bank of Englewood. 

Nesraska, South Omaha. — Stock Yards 
National Bank (9908). Capital $750,000. H. C. 
Bostwick, president; E. F. Folda and F. W. 
Clarke, vice-presidents; J. C. French, cashier. 





APPLICATIONS RECEIVED. 


Southern. 

Missouri, Seymour. — People’s National 
Bank. Capital $25,000. Application filed by 
J. C. Peightel. 

Pacific. 

CaLiFornia, Concord.—First National Bank. 
Capital $25.000. Application filed by F. W. 
Foskett. 

CALIFORNIA, Maricopa.—First National Bank. 





Capital, $25,000. Application filed by F. F. 
Weed. 

APPLICATIONS APPROVED 
Southern. 


F.Loripa, Ocala —Ocala National Bank. Cap- 
ital $75,000. Application filed by H. D. Stokes. 
Texas, Texas City.—First National Bank. 
Capital $25,000. Application filed by Dave S. 
Fridner. 
Western. 

Inp1IaANA, Acton.—First National Bank. Capi- 
val $25,000. Application filed by B. T. McCol- 
lom. 

Montana, Townsend.—First National Bank. 
Capital $50,000. Application filed by G. W. 
Gilham. 

Ox10, Akron.—First-Second National Bank. 
Capital $650,000. Application filed by L. D. 
Brown. 

Pacific. 

OrEGON, Hillsboro. — American National 
Bank. Capital $50,000. Application filed by 
A. C. Shute. 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


Southern. 

Arkansas, Lamar.—Blue Stone Bank. Capi- 
tal $25,000. Incorporated. 

ARKANSAS, Montrose.—Bank of Montrose. 


Capital $10,000. Incorporated. 

Georgia, Atlanta (East).—East Atlanta Bank. 
Capital $25,000. E. A, Minor, president; T. L. 
Simpson and J. H. Ozman, vice presidents. _ 

Greoraia, Metter.—Citizens’ Bank. Capital 
$25,100. Incorporated. 

Groraia, Statesboro.—Farmers’ Bank. Capi- 
tal $25,000. Organizing. 

GrorGia, Winterville-—Pittard Banking Ca. 
Capital $25,000. J. P. Pittard, president; D.N. 
Winter, vice-president. 

Louisiana, Arcadia.—Bienville Parish State 
Bank. Paid capital $15,000. Sam. W. Smith, 


president; Frank T. Taylor, vice-president ; 
Gay Martin, cashier. 
Louisiana, Leesville-—First State Bank. 


Paid capital $50,000. James G. Palmer, presi- 
dent; J. E. Duppand J. G. Pye, vice-presidents ; 
Wm. M. Stephenson, cashier; H. H. Pye, as- 








sistant cashier. Succeeds Bank of Leesville 
and First National Bank. 

MissouRI, Raytown.—Raytown Bank Paid 
capital $5,000. J. C. Best, president; D. L. 
Anthony, vice-president; R.S.Jackson. cashier. 


Western. 

ILLINOIS, Chicago.—American State Bank. 
Capital $200,000. Organizing. 

INDIANA, Morocco.—Citizens’ State Bank. 
Capital $26,000. A. J. Law, president; O. F. 
Stone, vice-president; S. R. Sizelove, cashier. 

Iowa, Sioux City.—American Savings Bank. 
Paid capital $50,000. W.S.: Snyder, president ; 
Len O’Harrow. vice-president; Albert Wedge- 
wood, cashier. 

Kansas, Wichita.—Security State Bank. 
Paid capital $50,000. Geo. W. Robinson, presi- 
dent; A. J. Hargis, vice-president; G. R. Bay- 
singer, cashier. 


MICHIGAN, Pittsford.—Pittsford Commercial 
Bank. (Private.) 
OKLAHOMA, Carpenter.—Carpenter State 


Bank. Paid capital $10,000. J. A. Moad, presi- 
dent; P. G. Ragains, vice-president; A. H. 
Carter, cashier. 
OKLAHOMA, Mountain Park.—Mountain Park 
State Bank. Capital $10,000. Incorporated. 
WIsOoNnsIN, Eastman.—State Bank of East 


man. Capital $10,000. J. F. Pier, president ; 
H. E. Pier, cashier. 

Wisconsin, West Allis.—West Allis State 
Bank. Capital $30,000. Organizing. 
Pacific. 

CALIFORNIA, Holtville.—Holtville Bank. In- 
corporated. 

OREGON, Medford.—First Savings Bank & 
Trust Co. Capital $50,000. Incorporated. 





}H ANGE [N OFFICERS. 
Eastern. 

PENNSYLVANIA, Bangor. — First 
Bank. Oliver La Bar is president. 

PENNSYLVANIA, Oakmont.—First National 
Bank. D. B. Blackburn is president; H.- S. 
Paul, cashier. 

-outhern. 

TENNESSEE, Tullahoma.—Traders’ Nationa} 
Bank. T. L. Huffman is president; E. L. Hitt, 
second vice-president. 

Texas, Ochiltree.—First National Bank. F. 
N. Raymond is president; John N. Stump, vice- 
president; M. P. Glynn, cashier; Mattie 
Whippo, assistant cashier. 

VirGINnNiA, Buehanan.—Buchanan National 
Bank. G.S. De Long is cashier. 

VirGIn14, Charlottesville.—People’s National 
Bank. G. R. B. Michie is vice-president; W. 
W. Waddell, cashier. 

Western. 

ILLINOIS, Bloomington.—Corn Belt Bank. 
The officers now are: John J. Pitts, president. 
O. P. Skaggs, vice-president; C. H. Moyer. 
cashier; Frank A. Howell, assistant cashier. 


Kansas, Wellsville.—Wellsville Bank. H. L. 
Muesse is cashier. 


NEBRASKA, Bristow.—First National Bank. 
L G. Kloke is vice-president ; C. T. Samuelson, 
cashier. 

NEBRASKA, Pilger.—First National Bank 
Jvhn F. Crosby is cashier. 

NortH Dakota, Nome.—First National Bank. 
Theo. Torbenson is cashier. 

Ox10, Mount Sterling.—Citizens’ 
Bank. A. S. Thomas is president. 

Ou10, Springfield. — Mad River National 
Bank. C. F. Harrison is cashier. 

OKLAHOMA, Enid.—Security State Bank. T. 
M. Crum is president. 


National 


National 





New Head of Chemical Na- 
tional.—Joseph B. Martindale was elected 
president this week of the Chemical National 
Bank to succeed William H Porter who retired 
from the presidency to join the banking house 
of J. P. Morgan & Company. The election of 
Mr. Martindale was a promotion, as he was 


BODINE, SONS @ CO. 
BANKERS AND BILL BROKERS. 


Commercial 


Paper 
Collateral Loans 


129 South Fourth Stresi 
PHILADELPHIA. 





previously vice-president and had been in the 
service of the institution for 32 years, having 
begun as a clerk in 1872. He became assistant- 
cashier in 1902 and was elected vice-president 


and a director in 1907. Mr. Martindale was 
succeeded in the vice-pre-idency by Herbert K. 
Twitchell, who has been an assistant-cashier of 
the Chemical National Bank for the last four 
years. 








DIVIDENDS. 


OTIS ELEVATOR COMPANY. 
17 Battery Place, N. Y. City, Dec. 14, 1910. 

The Board of Directors of the Otis Elevator Com- 
any has this day declared a quarterly yee of 
150 per share upon the PREFERRED STOCK of 
the Company, payable at this office January 16, TOIL, 
to the Preferred Stockholders ‘e record at the close 
of business December 31, = 10 
Ww. . MCCUNE, Treasurer. 











FINANCIAL. 





Established 1870—Oldest Bank in Washington 


DEXTER HORTON & CO. 
BANKERS—Seattle, Wash. 
CAPITAL STOCK, - $1,000,000 
SURPLUS and UNDIVIDED PROFITS $350,000 
He M. LADD, President . W. PETERSON, pe ee 


= ‘DENNY, Vice Pres. @ F. CLARE, Asst. 
:. H. LATIMER, Mangr C.S8. HARLEY, Asst. Cash 





| L. MERRITT Assistant Cashier 








SPECIAL NOTICES. 


Machine (3 Addressing 











The Belknap system of addressing will relieve 
you of the irksome task of addressing. The 
machine has a minimum capacity of 2,000 
addresses per hour. A perfect facsimile 
of a typewritten address. The plate can 
be prepared on any typewriting machine. 


Write for a descriptive catalog, whether your matling 
list numbers one hundred names or one million 


Rapid Addressing Machine Co. 


173 Adams Street 


374 Broadway 
CHICAGO ILL. 


NEW YORK. N. Y. 








REAL ESTATE. 





EsT. 1794 Inc. 1903 


| RUIKSHANK COMPANY 
Successor to E. A. Cruikshank & Co. 
REAL ESTATE, 

141 BROADWAY, - - NEW YORK CITY 


DIRECTORS. 
B. A. CRUIKSHANE WARBEN CRUIKSHANE 
ROBERT L. GERRY WILLIAM H. PORTER 
RB. HORACE GALLATIN WILLIAM L. DEBOST 
WILLIAM B. HARDING 
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142 BRINCH OFrFices ESTABLISHED UNITED STATES OF AMERICA, 1841 FinsT FOREIGN OFFICE 
IN THE §NITED STATES ESTABLISHED 1857 


NR. G. DUN &-CO, 


FOREIGN SERVICE 


Head Office: DUN BUILDING, NEW YORK CITY 





Equipment is the Best Guarantee for Reliable Service 





Detailed reports on important merchants, manufacturers and importers through- 
out the world, as prepared by our foreign branch offices and representatives, are on 
file in our New York Office, Foreign Department. 


Our Managers are selected from our own trained Mercantile Agency Employés. 
Subscription Rates furnished on application to any of our Branch Offices throughout the United States. 





OFFICES ABROAD. 


GREAT BRITAIN. 
LONDON, E. C., 36 & 37 King egy Cheapside 
GLASGOW, 55 West Regent Stree 


FRANCE 
PARIS, 5 Boulevard Montmartre 
HAVRE, 6 Rue Anfra ay. 
LILLE. 36 Rue Faidherbe 


BELGIUM 
ANTWERP, 1 Rue Jardin Arbaletriers. 
BRUSSELS,66 Rue Montagne aux Herbes Potageres 
GERMANY. 
BERLIN, Berlin C. 19, Handelstatte ceaigtatn, Ger- 
traudtenstrasse 4/ 7, Ecke Petripla 
BREMEN, Langen Strasse 16. 
ESLA U, Albrechtatraase 20. 
COLOGNE, Schildergasse .* 74 
DANZIG. Handegasse No 
DORTMUND, Deutsche National Bank Building. 
DRESDEN, Kaiserpalast, Pirnaischer Platz. Eingang 
Ama lienstr. 
DUSSELDORF, Graf Adoif Strasse 46 














/M.., . 

RG, Aiterwall No. 60 
HANOVER, Georgatrasse 45. 
LEIPZIG, Gottschedstrasse 25, am Tnomasring 
MAGDEBURG, a Strasse 98-99. 
ptt EI 

MUNICH, Domhof. | Kanfingerstrasse 23 
NUREMBERG, ws asse 33-37. 
PLAUEN, Albe 
STRASSBURG, Hy Hy V ogesenstranee 06 
STUTTGART, Konigstr 











pe aan Calle San Martin No 1%1, where the 

AMSTERDAM, Rokin 65-67 

ROTTERDAM, Leavehaven 5. BUENOS AIRES OFFICE 
AUSTRIA of R. G. DUN @ CO. is located. 

TRIESTE, 7 sees — ecreimmene 

‘¥ c 
36 & 37 King St., Cheapside, where the VIENNA’ Vienna L, Rotenturmetrasee n 
LONDON OFFICE HUNGAR 
BUDAPEST, V., Deak ter 6 (Canker — Buda 


of R. G. DUN & CO. is located. pest VI. 
SWITZERLAND 
ZURICH, “* panes 


BARCELONA, Calle b Baines 213, 
MADRID. 4 Calle Fernanfior. 





PORTUGAL 
LISBON. Rua 4’El Kei 08 


ITALY 
MILAN, Via Meravigii 2 eon ait via Dante). 
SOUTH AFRIC 
CAPE TOWN, 23. 24 & 29 eden House Chamberr, 
Adderie Street. 
DUKBAN, 2,3 & 4 Natal Bank Chambe 
JOHANNESBURG, pane > oe ne Bank 
Buildin ngs, Com arrison eots. 
PORT ELIEABETH C Cuthberts Buildings, Main 8t. 
AUSTRALIA. 
ADELAIDE, Sours Avernrai. A, 38 ‘Tenteil Street. 
Te pe UEENSLAND, 189 Queen Street. 
MELBU Vicroria, 60 Quee n St 
SYDNEY. _ “ee agate House, Martin Place. 
ZEALA 
WELLINGTON, "Mathans udne, 9 Grey Street. 


MEXICO CITY, 2a & ty Ae No. #4. 
CHIHUAHDOA, ‘Calle Aldama 110. 
GUADALAJARA, Avenida Corona No. 130 N. ¥. 
GUAYMAS. de VII Avenida y Caile 23. 
MONTERREY. uina Cailes Morelos y Pueblos. 
TORREON, 141! Avenida Hid 

VERA CRUZ. ier” Moreios No. 17 





UBA 
HAVANA, Cor. Cuba & Onispe Streets. 


ARGENTINE REPUBLIC. 
BUENOS AIRES. Calle San Martin No. !21. 


CANADIAN OFFICES 


CALGARY. A.srzrta, 12] Eighth Avense West 
EDMONTON, Acsertra, The Mo gay Bldg. 
HALIFAX, N. 8, Royal ——t Buildin 
HAMILTON, Owr., 11 Hughso 
LONDON, Onrr., Richmon ond King Sereste. 
MONTREAL, Q Quz, St ey mage a 
OTT , Trust Building, Sparks Street 
Mansion House Chambers, where the REGINA Que, 125 da Aes 2a Capuchinas No. 48, where the 
v asx, Mackenzie Brown Buildin 
CAPE TOWN OFFICE aT. JOMN, N. B., 65 Prince William Stree. 

f 

. 

1 








of R. G. DUN & CO. is I ted é ASKATOON, Base. Bay wre Building. MEXICO CITY OFFICE 
oe ; PONCOUVEER B.C B.C ioe s Bank Chambe's. of R.G. DUN & CO. is located. 

TICTORIA, B. C., 418 Poinien _Bullaing. 

INNIPEG, Max., 138 Portage Avenue 
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DUN’S REVIEW (International Review), published monthly in English and Spanish and circulated 
in all countries of the world, 1s a valuable advertising medium for reaching the foreign buyer in all markets. 
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ANAL: 


Bank of Pittsburch 


Oldest Bank in the United States west of the Allie. 
gheny Mountains. ESTABLISHED 1810. 


Capital, $2,400,000.00 Surplus, $3,000,000.00 
Assets, $25,000,000.00 
OFFICERS : 


HARRISON NESBIT sident 
WILSON A. SHAW, Vice by -t Bay and Chairman 


es Board o Directors 
JAMES J. a % NELL y Fey >> 


AYRES, ¥' ice President 
. F. BICKEL, Cashter 
z. M. RUSSELL, feetetant hier 


OREY, Assistant Cashter 
GEORGE F, WRIGHT, Auditor 


OLUMBIA 
F NATIONAL 
BANK 


OF PITTSBURGH 


Surplus, - $1,000,000 


BERTRON, GRISCOM 
& JENKAS, 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 


BANKERS 


INVESTMENT SECURITIES 
THE 


WISCONSIN NATL BANK 


OF MILWAUKEE, Wis. 
Capital - - $2,000,000 


Surplus ~- - $1,000,000 
SEND US YOUR COLLECTIONS. 


THe FIRST NATIONAL BANK 


OF RICHMOND, VA. 
Invites business from Banks, Bankers and Mercaa- 
tile Houses. 
Capital and Earned Surplus, $2,000,000.00 


JOHN B. PURCELL, President 
JOHN M. MILLER. Jr., Viee- President and Cashier 
FREDERICK E. NOLTING, Second Vice-President 


The Chase National Bank 


NEW YORK 

(September 1, 1910) 
Capital - - - - = $5,000,000.00 
Surplus and Profits (Earned) - 7,706,779.00 
Deposits, - - - + + 96,750,273.00 


OFFICERS : 
A. B. HEPBURN, President. 
H. Wiser, Vice. Pres't C. C. >. SLADE, , Asst. Cashier 
MILLER 


oe 
8. H. 
H. M. CONKEY, Cashier. W. E. Purpy, “ 


A. C. ANDREW8, Asst. Cashier. 


THE ELIOT NATIONAL BANK 


OF BOSTON 
Capital - - = $1,000,000 
Surplus Earned and Profits 1,300,000. 


























OFFICERS 
GARRY L. BURRAGE, President 
GARRARD Sg Vice- President 
ILLIAM 


WILLIAM P. BAILEY, Asst. Cashi 
LovuIs HARVEY, Asst. Cashier 








INSURANCE. 


IBSON & WESSON, 


GENERAL 
INSURANCE AGENTS & BROKERS 
57 & 59 WILLIAM STREET, 


NEW YORK. 
CORRESPONDENCE SOLICITED. 











FINANCIAL. 





TLANTA NATIONAL BANK, 


ATLANTA, GA. 


Capital, ° ° ° ° ° 
Surplus and Profits, - © ° 


OFFICERS 
C. E. Currier, President. |C.E. 
H.T.Inman, Vice-Pres, |H.T. 
G.R. Donovan, Cashier.|F. E. Block A. R. Swann 
J 8. Floyd, Asst. Cashier.| W. F. Winecoff 


Accounts of Banks, Merchants, Corporations ana 
Individuals Solicited. Correspondence Invited. 


$300,000.00 
546.671.77 


RS: 








ESTABLISHED 1856 


Manufacturers& Traders National Sank 
BUFFALO, WN. Y. 


CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 19.000.000 
ROBERT L. FRYER, President 
FRANELIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


THE ROYAL BANK OF CANADA 


Incorporated 1869 
Capital, ” . $6,200,000 
Reserve, . ° 6,900,000 
Head Office-MONTREAL 
New York Agency—68 William Street 
175 Branches throughout Cacada, also in Cuba, 
Porto Rico, Trinidad and Bahama Islands. 

General banking business transacted 











SPECIAL NOTICES. 
E. vAN DIEN 
Public Accountant 
AMS ITERD 
(HOLLAND 


Sarphatistraat 1 c. 
Cable: ** Vandienac.’’ 








SPECIAL NOTICES. 


BARROW, WADE, GUTHRIE & (6 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 


CHICAGO SAN FRANCISCO 
Monadnock Block Alaska Commeroial Bidg 


NEW ORLEANS, Hibernia Bank Big. 


LONDON, ENGLAND, 18 St. Swithin’s Lane, E. 0. 
Cable, “ Adorjest.”’ 


HOYNE, O'CONNOR, HOYNE & IRWIN 
ATTORNEYS & COUNSELORS 


THOMAS M. HOYNE 
JOHN O’CONNOR 
MACLAY HOYNE 
HARRY D. IRWIN 


108 LA SALLE STREET, CHICAGO 
Suite 1007 








Chicago Stock Exchange 
Building 





OVID B. JAMESON FREDERICK A. JOSS LINN D. HAY 


JAMESON, JOSS & HAY 


ATTORNEYS AND COUNSELLORS AT LAW 


4 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. 


INDIANAPOLIS, IND. 





OUND BOOK SECURITY of leaves in a. 
loose leaf ledger is accomplished in the 
MANN YALE LOCK LEDGER. The Yale 
Key is the only key necessary for the operation 
of the binder. Positive security is assured. 
Let us send you our booklet ‘‘The Inter- 
changeable Leaf Ledger” so you may learn. 
more about it. 


William Mann Company 


Blank Ss » Prin hi 
— tationery ting, oy ag 
629 MARKET STREET 


Books and P 
$0) PHILADELPHIA ) 


apers, 
8. 
NEW YORK BRANCH, 105 CHAMBERS STREET 








THE 


Adding and Subtractin ¢Typewriter 


REMINGTON 


With Wahl Adding and Subtracting Attachment 


This is the complete accounting machine -the machine 
which writes, tabulates, bills, adds, subtracts and audits— 
the machine which represents the present acme of clerical 
labor-saving. Catalogue sent on request. 


Model Il 








Remington Typewriter Company 


incorporated 


325-327 Broadway, New York, or Any City on Earth 
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